NOT FOR RELEASE IN THE UNITED STATES, CANADA, JAPAN, SOUTH AFRICA, AUSTRALIA
OR ANY OTHER JURISDICTION WHERE SUCH RELEASE WOULD BE UNLAWFUL

Press Release

Piraeus Bank announces that, following discussions with the Single Supervisory Mechanism of the
European Central Bank in relation to possible capital actions that can be taken into account to reduce
the capital requirement arising from the recent Comprehensive Assessment, a total of €873 million of
capital actions have been approved (including €602 million stemming from the recently conducted
liability management exercise). On the basis of that approval, the amount of capital that Piraeus Bank
is seeking to raise from a capital increase via a non pre-emptive issue of new ordinary shares to the
private sector in cash has been reduced to €1,340 million. It is expected that the orderbook will close
on Tuesday, 17 November 2015, with a possibility to accelerate.

Athens, 13 November 2015
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This announcement is not an offer for sale of securities in the United States. Securities may not be
offered or sold in the United States absent registration or an exemption from registration under the U.S.
Securities Act of 1933, as amended. Piraeus Bank does not intend to register any portion of the offering
in the United States or to conduct a public offering of securities in the United States.

This announcement and the offer when made are only addressed to and directed, in Member States of
the European Economic Area which have implemented the Prospectus Directive (each a “relevant
member state”), in circumstances in which the publication and/or approval of a prospectus would not
be required under the Prospectus Directive (Directive 2003/71/EC) and pursuant to the relevant
implementing rules and regulations adopted by each relevant member state. Each person in the
European Economic Area who initially acquires securities or to whom any offer of securities may be
made will be deemed to have represented, acknowledged and agreed that the aforementioned limitation
has been complied with.

This announcement is not for publication, distribution or release, directly or indirectly, in or into the
United States, Canada, Japan, South Africa, Australia or to any other jurisdiction where such
announcement or publication would be unlawful. The distribution of this announcement may be
restricted by law in certain jurisdictions and persons into whose possession this announcement comes
should inform themselves about and observe any such restrictions. Any failure to comply with these
restrictions may constitute a violation of the securities laws of any such jurisdiction.

In the United Kingdom, this announcement is being communicated to and is directed only at “qualified
investors” within the meaning of Article 2(1)(e) of the Prospectus Directive (2003/71/EC, as amended
by Directive 2010/73/EU) (“qualified investors”) who are also: (i) persons who have professional
experience in matters relating to investments falling within Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005, as amended, (the “Order”); (ii) persons falling
within Article 49(2)(a) to (d) of the Order; or (iii) persons to whom it may otherwise lawfully be
communicated (all such persons together being referred to as “relevant persons”). This announcement
must not be acted on or relied upon by persons in the United Kingdom other than relevant persons.

The information contained in this announcement is for informational purposes only and does not purport
to be full or complete. No reliance may or should be placed by any person for any purposes whatsoever
on the information contained in this announcement or on its completeness, accuracy or fairness. The
information in this announcement is subject to change.

Forward Looking Statements — Important Notice



This document includes forward-looking statements which include statements regarding Piraeus
Group’s business strategy, financial condition, profitability, results of operations and market data, as
well as other statements that are not historical facts. Words such as “believe,” “anticipate,” “plan,”
“expect,” “target,” “estimate,” “project,” “predict,” “forecast,” “guideline,” “should,” “aim,” “continue,”
“could,” “guidance,” “may,” “potential,” “will,” as well as similar expressions and the negative of such
expressions are intended to identify forward-looking statements, but are not the exclusive means of
identifying these statements. By their nature, forward-looking statements are subject to numerous
factors, risks and uncertainties that could cause actual outcomes and results to be materially different
from those projected. Readers are cautioned not to place undue reliance on these forward-looking
statements. Except for any ongoing obligation to disclose material information as required by the
applicable law, Piraeus Bank does not have any intention or obligation to publicly update or revise any
forward-looking statements after it distributes this document, whether to reflect any future events or
circumstances or otherwise.
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