Z0vtoun Evnuépwon

9 Maiou 2024

H Bropnyavikn mopaywyn tng Feppaviag umoxwpnoe Alyotepo amd TI¢ EKTIUACEL TOV MAPTIO woTOc0o avabewprBnKe MTWTIKA N
Aavo60g Tou TPOoNYyoUHEVOU UAVa. XwpLg GAAQ OLKOVOULKA oTolXELa n XBeowvn nuépa.

H kevtpikn tpdnela tng Toundiag peiwoe 1o Baotkod TNG EMITOKLO Katd 25 UP oto 3,75% UETA amo Sletrh KUkKAo avodou. Itnv ava-
Kolvwan turou avédepe OTL evdexeTal va ipoPel oe GAAeG SUO PELWOELG 0TO 20 e€ANVO TOU €TOUG. MPOKELTAL YL TNV 21 KEVTPLKA
TPATela amo TLG AVATTTUYLEVEG OLKOVOLLEG TTOU TtpoBaivel og Pelwon Twv EMLTOKIWV LETA altd TNV KEVIPLKN Tpdmela tng EABeTiaG.

O leppavog aflwpatouyog tng EKT Nagel Snhwoe otL ot Soptkég aAlayEg mou oxetilovtal PE TNV PAGCLVN AVATTTUEN KO TLG YEWTTO-
ALTIKEG LooppoTTieg evEEXETAL VA KPAToOUV ToV TIANBwPLod og oxetkd vnAd emineda. O BéAyog aflwpatovyog tng EKT Wunsch
aveédepe OTL cUVEXLI{OUV va UTIAPXOUV aVOSIKA piloka Yyl Tov TANBwPELoUO TNG Eupwlwvng Kal éva amd autd ivat n anoduvauwaon
Tou gupw av N EKT amokAivel TOAU amo tnv MoALTkA tng Fed.

H afuiwpatouyog tng Fed Collins 8AAwoe OTL Ta POodATA OLKOVOULKA OTOLXELD TNV KAVOUV VO TILOTEVEL OTL (OWG VA KPATAHOOUV T
ETULTOKLAL 0T TPEXOVTA EMIMESA YLA TIEPLOGOTEPO SLACTNUA OTtO OTL TTPONYOUEVWG BewpoUae Kat OTL Ba XpeLAOTEL va UTIOXWPTOEL
n {ATNON KOL VO OITOCUUTTILECTEL O TOMENG TWV UTINPECLWV YL VA EMEADEL N TEPALTEPW UTIOXWPNON TwV MANBWELOTIKWY TILECEWV. H
aflwpatouyog tng Fed Cook amd tnv mAeupd tng avédpepe OTL oL Kivouvol ou OXeTI{ovVTaL E TNV OYOPA EUTTOPLKWY AKLVITWY gV
elval apeAntéol aAAG eival Slaxelpiotpol.

H kataokevaotikn etatpia tng Kivag Country Garden Holdings SnAwoe otL Sev pmopel va TNPRoEL TIG apxLKEG poBeouieg yia mAn-
PWUA TOKWV o SU0 OHOAOYA TNG OE Youay, EavadEPVovTag 0TO TPOOKNAVLO TO TIPORANUA TTOU aVTIHETWTTileL 0 KAAdo¢ otnyv Kiva.

Ta yepUaVIKA KpaTkd opdloya Exacav £5adog xOeg Hetd amo tnv moAufuepn avodo toug, pe tnv anddoon tng 10etiog va evioyy-
€ToL KATA 4 YP oto 2,46%. H eupwraikn petoxkn ayopd (Stoxx Europe 600) katéypade tnv 5n Katd oelpd nUEPHOLA Avodo NG, Ke
nria KEPSN. Ta apeptkavikd 10eth KpaTIKA opdAoya emiong KwnBNKav MIWTIKA Pe TtV arnddoon va evioxVetal katd 4 up oto

4,50% VW N ELKOVA TWV METOXLKWY ayopwVv oTig HIMA Atav (Kt Kot 1o aduvapn ord TLg TponyoUUEVES NUEPEC.

®  Iruepa ouvedplalel n Keviplkn tpdamela tng AyyAlag kat Ba avakowwBouv ta efSopadiaia emdopata avepyiag otig HMA.

OpoAoyiakn Ayopd & ZuvaAlaypo

Anoddoon otn Afjgn 10 étn MetaBoAn w.p.  Emwokia Kevrpikwyv Tparnelwv Mocooto %
% Huépag Apxn Etoug
HMA 4.50 4 62  US Federal Reserve Target Rate 5.25-5.5
lepuavia 2.46 4 44  ECB MRO Rate 4.50
FaAia 2.94 4 38 ECBDepo Rate 4.00
ENaSa 3.47 4 42  Bank of England Base Rate 5.25
lomavia 3.25 4 26 Bankof Japan 0-0.1
ItaAia 3.79 4 10
M.Bpetavia 4,14 2 61
JuvaAlayua MetaBoAl % Emutokia Alatpamelikng Mocootd %
Twun Huépoag Apxn Etoug
EUR/USD 1.0748 -0.1% -2.6% Eupwlwvn | €STR | (£) 3.91
EUR/CHF 0.9761 -0.1% 5.1% HMA | SOFR | (3) 5.31
EUR/GBP 0.8600 0.0% -0.8% Euribor 3M 3.79
EUR/JPY 167.19 0.5% 7.4% EURIRS 2 Etwv 3.28
usD/JPY 155.53 0.5% 10.3% EURIRS 10 Etwv 2.75
GBP/USD 1.2498 -0.1% -1.8%
Metoxwkoi Agikteg MetaBoA %  EpmopeUpata & NavAa MetaBoAn %
Twn Huépag Apxn Etoug Twn Huépag Apxn Etoug
S&P 500 5,188 0.0% 8.8%  Metpéhato ($/bbl) 79.0 0.8% 10.2%
NASDAQ 16,303 -0.2% 8.6% Xpuodg (S/ounce) 2,308.9 -0.2% 11.9%
DAX 18,498 0.4% 10.4% BDI Baltic Dry 2,203 5.8% 5.2%
Nikkei 38,154 -0.1% 14.0%
Fevikog Asiktng 1,474 1.5% 13.9%
MSCI EM, $ 1,067 -0.2% 4.2% Twég KAewoipatog: 08/05/2024 | Acia: 09/05/2024
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OWKOVOULKEG AVAKOLVWOELG

Agv 6-Maiou
4:45 CH Apr Caixin China PMI Composite 52.7 -- - 52.8
4:45 CH Apr Caixin China PMI Services 52.7 - 52.5 52.5
10:55 GE Apr F HCOB Germany Services PMI 533 - 53.3 53.2
10:55 GE Apr F HCOB Germany Composite PMI 50.5 - 50.5 50.6
11:00 EC Apr F HCOB Eurozone Services PMI 529 - 529 533
11:00 EC Apr F HCOB Eurozone Composite PMI 51.4 - 51.4 51.7
11:30 EC May Sentix Investor Confidence -5.9 - -5 -3.6
12:00 EC Mar PPI YoY -8.30% -8.50% -7.70% -7.80%
13:00 EC ECB's Simkus Speak at Forumin Vilnius
13:15 EC ECB's Vujcic Speaks at Forum in Vilnius
13:20 EC ECB's Muller, Simkus, Vasle, Vujcic Speak in Vilnius
14:15 EC ECB's Villeroy Speaks at BIS Innovation Summit
14:30 EC ECB's Nagel, Panetta, RBI's Das Speak at BIS Innovation Summit
19:50 us Fed's Barkin Speaks on Economic Outlook
21:00 us Senior Loan Officer Opinion Survey on Bank Lending Practices
TpL 7-Maiov
3:30 IN Apr F Jibun Bank Japan PMI Composite 52.6 - -- 52.3
3:30 IN Apr F  lJibun Bank Japan PMI Services 54.6 - -- 54.3
9:00 GE Mar Factory Orders MoM 0.20% -0.80% 0.40% -0.40%
9:00 GE Mar Exports SA MoM -2.00% -1.60% 0.30% 0.90%
9:00 GE Mar Imports SA MoM 3.20% 3.00% -1.00% 0.30%
12:00 EC Mar Retail Sales MoM -0.50% -0.30% 0.70% 0.80%
12:00 EC ECB's De Cos Speaks
12:30 CH Apr Foreign Reserves $3245.66b - $3229.50b  $3200.83b
16:00 EC ECB's De Cos, MAS's Chia, HKMA's Yue Speak at BIS Summit
17:00 EC ECB's Nagel Speaks on Panel
18:30 EC ECB's Nagel Speaks
20:20 us Fed's Kashkari Speaks on Bloomberg TV
22:00 us Mar Consumer Credit $14.125b $15.019b $15.000b $6.274b
Tet 8-Maiov
9:00 GE Mar Industrial Production SA MoM 2.10% 1.70% -0.70% -0.40%
14:00 us May-03  MBA Mortgage Applications -2.30% -- - 2.60%
15:00 EC ECB's Wunsch Speaks in Frankfurt
20:00 EC ECB's De Cos Speaks
20:30 us Fed's Cook Speaks on Financial Stability
Nep 9-Maiov
14:00 UK May-09 Bank of England Bank Rate 5.25% -- 5.25% -
15:15 EC ECB's Cipollone Speaks
15:15 EC ECB's Guindos Speaks
15:30 us May-04 Initial Jobless Claims 208k - 213k -
15:30 us Apr-27  Continuing Claims 1774k - 1782k -
16:00 UK Apr DMP 1 Year CPI Expectations 3.20% -- 3.10% --
CH Apr Exports YoY -7.50% -- 1.30% --
CH Apr Imports YoY -1.90% -- 4.70% --
CH Apr Trade Balance $58.55b - $81.00b -
Nap 10-Maiou
9:00 UK QP GDP QoQ -0.30% - 0.40% -
9:00 UK QP GDP YoY -0.20% - 0.00% -
9:00 UK Mar Monthly GDP (MoM) 0.10% - 0.10% -
10:00 EC ECB's Cipollone Speaks
11:45 EC ECB's Elderson Speaks
12:00 GR Mar Industrial Production YoY 1.60% - -- -
14:30 EC ECB Publishes Account of April Policy Meeting
16:00 us Fed's Bowman Speaks on Financial Stability Risks
17:00 us Fed's Logan Participates in Moderated Q&A
17:00 us Fed's Kashkari Participates in Q&A
17:00 us May P  U. of Mich. Sentiment 77.2 - 76.2 -
17:00 us May P U. of Mich. Current Conditions 79 -- 78.7 -
17:00 us May P U. of Mich. Expectations 76 - 75 -
17:00 us May P U. of Mich. 1 Yr Inflation 3.20% - 3.30% -
17:00 us May P  U. of Mich. 5-10 Yr Inflation 3.00% - 3.00% -
19:45 us Fed's Goolsbee Speaks in Moderated Q&A
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Metoxikol Acikteg | KAadoL | OgpeAiwdn

A€iKTeG | MetaBoln % amd Apxr 52 EBS

Twun Huépag EBSoudadag Mnva 3urvou ‘Etoug YdnAo Xapnho
MSCI World, $ 3,396 -0.2% 1.0% 2.7% -1.2% 7.1% -1.5% 24.6%
HNA
S&P 500 5,188 0.0% 1.2% 3.0% -1.3% 8.8% -1.5% 26.6%
NASDAQ 16,303 -0.2% 0.9% 4.1% -0.5% 8.6% -1.4% 33.9%
Russell 2000 2,055 -0.5% 1.0% 4.1% -3.3% 1.4% -3.8% 25.8%
S&P 500 Growth 3,407 -0.1% 1.3% 4.0% -0.1% 12.4% -1.2% 31.5%
S&P 500 Value 1,796 0.1% 1.0% 1.8% 2.7% 4.6% -2.9% 23.5%
VIX Index 13 -1.7% -3.6% -16.9% -0.1% 4.4% -43.7% 10.1%
Eupwrn
STOXX Europe 600 516 0.3% 2.0% 2.2% 0.6% 7.7% -0.1% 20.3%
FTSE 100 8,354 0.5% 1.7% 2.6% 5.0% 8.0% -0.1% 15.8%
DAX 18,498 0.4% 2.8% 3.2% 0.0% 10.4% -0.4% 26.4%
CAC40 8,131 0.7% 2.2% 1.8% -0.9% 7.8% -1.5% 20.0%
IBEX 35 11,153 0.7% 2.7% 2.8% 0.7% 10.4% -0.7% 25.6%
FTSE MIB 34,151 -0.3% 1.6% 1.2% -1.7% 12.5% -2.2% 31.3%
MSCI Europe Growth 210 0.5% 2.2% 2.4% -0.6% 9.3% -1.2% 23.8%
MSCI Europe Value 133 0.2% 1.8% 1.9% 2.0% 6.0% -0.1% 15.9%
lanwvia
Nikkei 38,154 -0.1% -0.2% -0.7% -5.5% 14.0% -7.0% 31.6%
EN\GSa
Fevikog Asiktng 1,474 1.5% 1.5% 1.7% 3.6% 13.9% -0.2% 33.3%
FTSE/Athex Banks 1,277 2.2% 2.2% 3.2% 6.8% 20.3% -0.5% 52.2%
Avadudpueveg Ayopég
MSCI EM, $ 1,067 -0.2% 0.5% 2.0% 2.2% 4.2% -0.5% 17.5%
MSCI EM East Europe 48 0.3% 3.4% 3.6% 4.7% 6.2% -0.1% 43.3%
MSCI EM LatAm, $ 2,504 -0.3% 0.6% 3.0% -1.2% -6.0% -6.6% 18.6%
MSCI EM Asia, $ 575 -0.2% 0.4% 2.0% 2.9% 6.0% -0.7% 18.4%
CSI1300 3,664 0.9% 1.7% 1.7% 3.6% 6.8% -11.3% 16.8%
KAGSot | MetaBoAr % amd Apxn 52 EBS

Twun Huépag EBSoudadag Mnva 3urvou ‘Etoug YUnAo Xapnho
HNA
MpwTteg UAEG 571 -0.4% 1.4% 2.4% -2.4% 5.9% -3.2% 22.0%
Texvohoyla 3,779 0.2% 1.2% 4.6% -1.1% 11.2% -3.0% 43.3%
Kown wdéhela 357 1.0% 2.6% 5.2% 6.9% 10.8% -0.1% 28.2%
Yyeia 1,655 -0.3% 0.9% 1.3% -4.0% 4.1% -4.2% 15.9%
Evépyela 711 -0.1% 0.6% -0.6% -1.5% 11.0% -6.0% 21.9%
XPNUOTOLKOVOULKA 687 0.4% 1.9% 2.4% -2.0% 9.7% -2.2% 32.1%
Axivnta 232 -0.9% 0.1% 2.5% -6.4% -7.6% -8.7% 15.8%
Yrninpeoieg Emkowwviog 292 -0.2% 1.8% 4.9% 2.6% 18.6% -1.0% 49.7%
Blopnyavia 1,052 0.0% 1.3% 2.4% -1.4% 9.1% -1.6% 29.4%
Mn KukAtka 817 -0.3% 0.9% 1.4% 0.3% 7.2% -0.4% 18.6%
KukAd mpotiovta 1,455 -0.4% 0.1% 2.4% -2.1% 2.6% -2.6% 27.1%
Eupwnn
Mpwteg LAeC 3,726 -0.3% 1.2% 1.8% 1.6% 5.3% -0.5% 24.9%
Texvoloyia 845 -0.2% 2.7% 3.3% -1.3% 11.1% -5.0% 36.4%
Kown woéela 386 0.4% 2.4% 3.3% 3.8% -1.8% -4.7% 15.4%
Yyela 1,154 0.5% 2.0% 0.7% 1.5% 8.8% -0.6% 16.5%
Evépyela 381 0.3% 1.3% -0.2% 4.7% 6.9% -3.2% 19.1%
XPNHUOTOKOVOULKA 953 0.2% 3.0% 3.5% 1.2% 11.9% -0.2% 27.5%
Akivnta 1,177 -0.7% 0.8% 3.6% 2.5% 0.4% -1.2% 41.6%
TnAemukowwvieg 197 -0.4% 0.0% 0.8% -2.0% 0.2% -8.4% 7.1%
Blopnyovia 3,579 1.0% 2.6% 3.3% 1.3% 10.3% -0.2% 34.7%
Mn KukAtkd 3,550 1.3% 2.1% 1.9% 0.8% -0.9% -11.0% 5.9%
KukAlkd mpoiovta 2,799 -0.2% 0.4% 1.6% -3.6% 8.1% -4.9% 21.7%
Oepehwdn PE EPS Growth P/BV DY

24e '25e 24e '25e 24e '25e 24e '25e
S&P 500 20.9 18.3 10.7% 14.1% 4.2 3.8 1.5% 1.5%
EuroStoxx 13.6 12.4 5.8% 10.1% 1.7 1.6 3.3% 3.6%
FTSE100 11.5 10.6 0.4% 8.9% 1.6 1.5 4.0% 4.1%
Nikkei 225 20.8 18.5 16.4% 12.7% 2.0 1.9 1.7% 1.9%
MSCI World 19.2 16.9 9.6% 12.9% 3.5 3.2 2.0% 2.1%
EAGSa 7.5 7.6 -6.2% -2.0% 1.1 1.0 5.3% 6.1%
Hang Seng China Enterprises 7.8 7.1 13.1% 9.7% 0.9 0.8 4.1% 4.4%
lvéia Sensex 22.7 19.7 15.6% 15.2% 3.6 3.3 1.5% 1.7%
Bpal\ia Bovespa 7.8 7.3 16.5% 7.3% 1.3 1.2 5.9% 6.2%
Emerging Markets 13.7 11.9 20.8% 13.8% 2.0 1.8 3.1% 3.3%
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OpoloyLakég Ayopég

Tupég Kpatikwv OpoAdywv 7 -10 €tn | MetaBoln % amé Apxn

Twun
HNA 454
Eupwiwvn 247
lepuavia 464
lamwvia 266
M.Bpetavia 591
EMada 123

Avaduoueveg AyopEG | MetaBoli % and Apxr

Tiur
Kpatikd (S) 772
ETapikd | MetaBolAn % and Apxr

Twun
Eupwiwvn (1G) 225
HNA(IG) 1612
HMNAHigh Yield 2518

Huépag
-0.2%
-0.3%
-0.3%

0.0%
0.0%
-0.4%

Huépag
-0.1%

Hup
0.1%
0.3%
0.1%

Spreads (Average OAS) | MetaBoAr W.B. andé Apxn

Twun
BBG Euro Agg IG 111
BBG US Agg IG 86
BBG Pan-European HY 339
BBG US Corporate HY 295

Huépag

Amn6boon otn AREN 2 £€tn | MetaBold w.B. and Apxn

%

HMNA 4.84
lepuavia 2.93
lanwvia 0.28
M.Bpetavia 4.30
Moo 3.00
lomavia 3.14
ItaAia 3.43
MNoptoyahia 2.88
ENGda 2.85

Huépag

NNWWWOR W

Amntdboon otn AREN 10 £tn | MetaBold w.B. and Apxn

%

HMNA 4.50
lepuavia 2.46
lanwvia 0.88
M.Bpetavia 4.14
FoAia 2.94
lomavia 3.25
Itahia 3.79
MNoptoyahia 3.10
ENGSa 3.47

Spreads 10 £tn | MetaBoln p.B. and Apxn

H.B.
Avabuopeveg AyopEg 298
lomavia 78
Itahia 133
Moptoyahia 63
ENGSa 101
M.Bpetavia 168
oMo 48

Huépag

APWADENE D™D

EBSopasdag
0.1%
0.3%
0.4%
0.2%
0.8%
0.2%

EBSopasdag
0.4%

EBS
0.3%
0.1%
0.1%

EBSopasdag

EBSouasdag

EBSopasdag
-1

-3

-2

-8

-3

-2

-2

-2

0

EBSopasdag
-5

2

2

1

3

-5

0

Mnva
1.5%
1.0%
1.1%
0.0%
1.8%
0.8%

Mnva
1.7%

Mnv
0.7%
1.8%
1.0%

Mnva
-20
-10

-20
-10
-10
-9
-10
-9

Mnva
-19
-12

-21
-12
-11
-12
-10
-10

3urvou
-1.7%
-0.6%
-1.1%
-1.0%
-1.1%
-0.2%

3urvou
-0.3%

3unv
-0.1%
-1.5%
0.1%

3urvou

3urvou
22

10
14
17
13

17
13

3urvou
29
17
16
21
13

12
10

3urvou
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‘Etoug
-3.1%
-1.3%
-2.6%
-1.4%
-2.8%
-0.8%

‘Etoug
2.0%

‘Etoug
0.2%
-2.3%
1.5%

‘Etoug
-27
-13
-42
-28

‘Etoug
59

54

24

34

8

20

45

48

9

‘Etoug
62
44
27
61
38
26
10
47
42

‘Etoug
-21
-18

52 EBS

YnAd
-4.4%
-2.3%
-3.4%
-2.8%
-3.3%
-1.6%

52 EBS

YdnAd
-0.6%

52 EBS

YdnAd
-0.3%
-2.8%
-0.1%

52 EBS

YdnAd
-41
-41

-2
-124
-55
-56

-105
-78

52 EBS

YnAd
-50
-56

-61
-66
-88
-125
-65
-141

Xapn\o
6.2%
7.8%
5.4%
1.5%
8.1%

10.7%

Xaun\o
15.7%

XapnAo
7.0%
11.2%
11.6%

Xaun\o
103

58

35

60

58

48

55

64

25

Xaun\o
115

57

51

71

54

44

33

63

53
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Ertttokiat O/N | MetaBoAn p.B. amd Apxr

%
Eupwiwvn | €STR | (€) 3.91
HMA | SOFR | ($) 5.31
M.Bpetavia | SONIA | (£) 5.20
lamwvia | TONAR | (¥) 0.08
EAetiat | SARON | CHF 1.45
Ertitokia IRS | MetaBoAr p.B. and Apxn

%
EURIRS
2 Etwv 3.28
5 Etwv 2.85
10 Etwv 2.75
30 Etwv 2.45
USD IRS
2 Etwv 4.76
5 Etwv 4.26
10 Etwv 4.12
20 Etwv 4.09
30 Etwv 3.88

Huépag

O O o oo

Huépag
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Eritokia Alatpareltky | MetaBoAd w.B. and Apxn

%

Euribor 3M 3.79
Euribor 6M 3.80
Euribor 12M 3.65

Epnopsupata

Eunopelpata | MetaBolr % amd Apxr

T
Bloomberg Commodity 102
BDI Baltic Dry 2,203
Metpéato ($/bbl) 79.0
Quo. Aéplo ONavsia (E/MWh 30.7
Stdpt (S/bushels) 616.0
KoAapmoke (S/bushels) 4455
Xpuodg (S/ounce) 2,308.9
Aot (S/ounce) 27.4
Xahkog ($/1bs) 456.2
Aloupivio ($/mtn) 2,501
NikéAto ($/mtn) 18,697
Awk.Ekrt. Agpiou (€/mtn) 70.3

ZuvaAaypoa

JuvaAaypa | MetaBoAr % oamd Apxr

Twn
DXY 105.55
EUR/USD 1.0748
GBP/USD 1.2498
USD/JPY 155.53
USD/CHF 0.9080
AUD/USD 0.6580
USD/CAD 1.3722
EUR/IPY 167.19
EUR/CHF 0.9761
EUR/GBP 0.8600

Huépag
0
0
0

Huépag
-0.5%
5.8%
0.8%
-1.5%
-1.4%
-1.8%
-0.2%
0.2%
-1.4%
-0.9%
-1.9%
1.0%

Huépag
0.1%
-0.1%
-0.1%
0.5%
0.0%
-0.3%
0.0%
0.5%
-0.1%
0.0%

EBSopasdag

N O O oo

EBSopasdag

EBSopasdag
-4

0

-5

EBSopdsdag
0.7%
17.4%
1.1%
2.1%
1.7%
-0.3%
0.3%
3.5%
-0.3%
-0.4%
-1.8%
-0.4%

EBSopasdag
0.5%
0.1%
-0.4%
1.6%
0.3%
-0.5%
0.3%
1.5%
0.2%
0.3%

Mrva

o oo

Mnva
0.4%
30.7%
-3.6%
5.2%
5.3%
1.4%
1.0%
3.7%
-0.1%
-2.5%
-1.9%
4.6%

Mnva
-0.6%
0.8%
0.0%
-1.4%
-1.2%
1.7%
-0.4%
-0.6%
-0.5%
0.7%

3uARvou
1

-3

1

0

-2

3uARvou

14
18
16
13

21
28
28
27
26

3uARvou

3uARvou
2.6%
21.0%
-5.0%
11.9%
10.0%
0.8%
3.5%
9.8%
13.9%
8.4%
12.8%
16.0%

3uARvou
1.0%
-0.4%
-1.0%
2.8%
0.7%
0.9%
1.3%
2.4%
0.3%
0.6%

‘Etoug

‘Etoug

48
41
25
12

69
73
64
59
56

‘Etoug
-12

13

‘Etoug
3.5%
5.2%

10.2%

-3.8%

-1.9%

-5.5%

11.9%

13.6%

17.3%
6.4%

14.2%

-10.0%

‘Etoug
4.2%
-2.6%
-1.8%
10.3%
7.9%
-3.4%
3.6%
7.4%
5.1%
-0.8%

52 EBS
YdnAo

52 ERS
YdnAo
-5.8%
-34.2%
-16.9%
-50.2%
-20.7%
-33.8%
-5.0%
-8.5%
-2.7%
-6.1%
-21.9%
-24.5%

52 ERS
YdnAo
-1.7%
-4.7%
-4.9%
-2.9%
-1.8%
-4.6%
-1.3%
-2.5%
-0.9%
-1.9%

XapunAo
101

26

102

16

Xapun\o

53
49
37
24

102
118
105
93
88

Xapnho
52
19
14

Xapunio
7.2%
139.7%
18.2%
47.0%
18.5%
12.9%
27.5%
31.2%
29.6%
21.4%
19.7%
41.9%

XapunAo
6.0%
2.9%
3.8%

16.3%
9.0%
4.9%
4.8%

14.4%
5.5%
1.3%
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SOFR
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IRS
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ECB Depo Rate
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Spreads 10sth

BBG Euro Agg IG

BBG US Agg IG

BBG Pan-European HY

BBG US Corporate HY
Option-Adjusted Spread (OAS)

MeToxég

MSCI World, $
S&P 500
NASDAQ

Russel 2000
VIX

S&P 500 Growth

S&P 500 Value
STOXX Europe 600
EUROSTOXX 50
FTSE 100

DAX

CAC 40

IBEX 35

FTSE MIB

MSCI Europe Growth

MSCI Europe Value
Nikkei
Fevikdg Asgiktng [FA]

FTSE/Athex Banks
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MSCI EM Eastern Europe
MSCI EM Latam, $

MSCI EM Asia, $

CSl 300

PE [Price/Earnings]

EPS Growth

P/BV [Price/Book Value]
DY [Dividend Yield]

TPATMEZATIEIPAIQX

Euro Short Term Rate. Erutokio og eupw mou dnpootevetal and tnv EKT kat avtikatontpilel BACEL TIPAYUATIKWY CUVOANQYWY TO KOOTOG SaveLoHoU
HeTaEL tpamelwyv NG Eupwlwvng yla Xpoviko Stdotnua wag pepag, xwpis e€aodpaliosts. Exel avtikataotioel to Euro Overnight Index Average
(EONIA).

Secured Overnight Financing Rate. Kootog SavelopoU piog pépag oe Soldplo HIMA pe eéaoddiion titAwv tou Apepikavikol Anpociou Tou
Snuootevetal and tn Fed tng N. Yopkng. MNa tov KaBopLopd Tou XPNOLUOTIOLELTOL TO TIPAYHATIKO KOOTOG TwV CUVAANQYWY EMOVAYOPAG HLAG NUEPAG
(overnight repo market).

European Interbank Offered Rate. To péco emtoklo Savelopol HeTay plag peydAng opasdag tpamelwv tng Eupwiwvng mou SnUocteVETAL Ao TO
Eupwrnaiko 16pupa Xpnuatayopwv (EMMI) yia xpoviko Sidotnua and 1 eBéopdda péxpt 1 €10,

Interest Rate Swap. Supdwvia avtaAhayng pwv (otabepr] He KUPALVOUEVN) yLa TIPOKABOPLOMEVN XPOVLKT TiEpiodo HeTaL §U0 avTloUPBAAAOUEVWY.
Main Refinancing Operations Rate. Emtokio twv mpdfewv kUplag avaxpnpatodotnong tng EKT. Me autd kabopilovtal oL TOKOL TOU oL TPATElES
kataBaAouv otav avtAovv xprpata anod tnv EKT yia xpovikd Stdotnua piag eBdopddac.

Me auto to emutokto kabopilovtat ot Tokot ou AapBdavouv ot Tpdmeleg yia tig katabéoelg Stapkelag piag npépag mou tnpouv otnv EKT.

H anédoon mou Ba Adfet o emevbuTAG av StakpatioeL To opohoyo péxpL tn AN [ekdpdletal wg mooootd emi totg 100 (%)].

H Stadopd tng anodoong opoAdywv pe TV anodoon evog opoloyou avadopds iblag StdpkeLac.

Agiktng mou mepAaUBAVEL OHOAOY QL ETALPELWY EMEVSUTLKAG SLaBABLONG 08 ELPW.

Aeiktng mou nepthapPavel opoloya etalpelwy enevduTikig Stafaduiong oe SoAdplo HMA.

Agiktng mou nepthapPavet opdAoya etatpelwv uPnAng anodoong o eupw (e§atpolvtal oL avaSUOHEVES QYOPES).

Agiktng rmou mepthapBavel opoloya etatpelwyv vPnAng anddoang oe ohdpto HMA (e€atpouvtat oL avaSuopeveS ayopEg).

H Sladopd tng amddoong evdg opoloyou pe tnv amddoon Tou opoAoyou xwpig kivbuvo (risk-free rate), avampooappooupévn pe Bdon ta
EVOWHATWHEVA SLKALWHOTA.

A€elKTNG HETOXWV OVOTTTUYLEVWV OYOPWV.

Agiktng 500 petoxwv pHeydAwv eTatpelwv otig HMA, otabuiopévwy Bdoet kepahatomnoinong.

Metoxikog Seiktng, mep \apBavel HETOXEG Kal TtapdpoLlou tumou xpeoypada (0w ADRs) elonypévwy oto xpnuatiotriplo tou Nasdag, otabuiopévwv
Baoet kepalatomoinang.

Agiktng 2000 petoxwv etatplwv HMA, pkpnrg kepalatonoinong.

Agiktng petaPAntoTnTag tg XpnHOTLOTNPLAKAG ayopds, avtavakAd to "aiobnua ¢oBou" twv emevdutwy, Seiktng PACLOPEVOG OTNV TEKUOPTH
petaBAntoTnTa TWV Stkatwpdtwy (options) otov S&P 500.

A€IKTNG LETOXWV QUEPLKAVIKWY ETALPELWV, OTABULOPEVWY BAoEL KEbaAQLOTIONGNG, TIOU OVOHEVETAL VA EXOUV SUVAMLKA avarttuén kat pubud avénong
KEPSWV AVW TOU HECOU BPOU OE OXEON HE TOV KAAS0 TOUG 1} To GUVOAO TG ayopds.

A€{KTNG HETOXWV AUEPLKAVLKWY ETALPELWV, OTABULOUEVWY BAoeL kKebahalomoinong, ou £xouv Loxupd Bepeelwsdn ototxeia.

Agiktng 600 LETOXWV ETALPELWV XAUNANG, peoaiag kat ARG kebahatomoinong ard 17 StadopeTikég Eupwmaikég XWPEC.

Agiktng 50 HETOXWV ETALPELWV TTOU NyouvTaL Tou KAGSou toug (blue chip) amnd 11 Eupwnaikég Xwpes.

Aelktng petoxwv Twv 100 etatplwv pe Tnv upnlotepn kedalatomoinon tou xpnpatiotnpiov tou Aovsivou, otabuiopévwy Baoel kepalatomnoinong.

Agiktng ouvoAtkng anddoong (total return) 40 petoxwv mou nyovvtat tou kKAadou toug (blue chip) kat Stampaypatevovtal 6To XpnUaTLOTAPLO TNG
DOpavkdouptng. H cuvolikr anddoon mephapBavel Ta kepalatakda kEpdn, Ta pepiopata Kot Tig emotpodég kedaraiou.

AgiKTNG HETOXWV TWV 40 peyaAUTEPWY ELONYHEVWY ETALPELWY 0TNV aAAia, BAoeL kedaAalomoinong KoL EUMOPEUCLUOTNTAG.

AglKTNG 35 HETOXWV ETALPELWV HE TN LEYAAUTEPN EUMOPEVCLUOTNTA OTO XPNHATLOTHAPLO TG Madpitn, otabuiopévwy Bdoet kepalatomnoinong.

Agiktng 40 HETOXWV TWV HEYAAUTEPWY ELONYUEVWV ETALPLWY OTO XPNHATLOTHPLO Tou MIAdvo.

Aelktng pe EUpWMATKEG HETOXEG ETOLPELWY TIOU OVOLHEVETOL VA £XOUV pUBUO alénang KepSwv dvw Tou LECOU OPOU O OXEoN HE Tov KAASo Toug 1) To
oUVOAO TNG ayopag.

AgikTng pe EUpWMAiKEG HETOXEG TTOU £XOUV LoXUPA Bepeelwsdn ototxeia.

AgiKTNG 225 LETOXWV, ELONYUEVWY OTO XPNUATLOTAPLO TOU TOKLO, OTOOULOHEVWY BACEL TLUAG.

Agiktng mou armotelel éva aflomioto PETPO Kataypadng, O TPAYHATIKO XPOVO, TWV TACEWY TWV UETOXWV TWV ETALPELWV TIOU SLOMPAYUATEVOVTOL
otnv Katnyopia MeydAng Kebahatomnoinong tou Xpnuatiotnpiov ABnvawv.

Aelktng tou Tpameltkol KAASou Tou eAANVLKOU XpnuatLotnpiou

Agiktng petoywv amnd 24 avadudpeveg ayopec, mepthapfavel 1386 tithoug.

Agiktng 20 PETOXWV ETALPELWY, HEYAANG Kal pecaiag kedaAatomoinong, Avatohikng Eupwnng (MoAwviag, Toexiag kat Ovyyapiag).

Agiktn 90 PHETOXWV ETALPELWY, HEYAANG KaL pecaiag kepalatomoinong, Aatvikng Apeptkig (Bpadhiag, Xing, KoAopBiag, Mefiko kat MNepou).

AglKTNG LETOXWV ETALPELWV HEYAANG Kal pecaiag kedalatomnoinong anod Kiva, Ivéia, TaiBdv, N. Kopga, Taildvén kAr

Agiktng 300 A-share PETOXWV ELONYHEVWVY OTO XPNHATLOTAPLO TNG ZAYKANG 1) TOL Sevtoév otnv Kiva.

H Tpéxouoa T MPOG T EKTLHWHEVA ETHOLO KEPSN TWV ETOLPELWV TIOU CUVOETOULV ToV SeikTn.

O EKTLLWHEVOG PUBHOC aUENONG TWV KEPSWV TWV ETALPELWV TIOU CUVBETOUV TO Seiktn.

H Tipr Tou Selktn mMpog TNV EKTLLWHEVN OTABULOPEVN AOYLOTIKN aéiat TWV ETAUPELWY TIOU GUVOETOULV TO SEiKTn.

H EKTUMWHEVN LEPLOMATIKA AIOS00N TWV ETAUPELWVY TIOU GLUVOETOULV TO SeikTn.

EpumopeUpata, NavAa & ZuvaAlaypa

Bloomberg Commoidity
BDI Baltic Dry
DXY

Ag{KTNG TTOU AVTLKATOTTPIlEL TNV KIVNON TWV TLLWV TWV HEANOVTIKWY CUMBOAAIWY 23 EUMOPEVHATWY.
Agiktng mou ekdpdlel To eninedo vavAwy mou entkpatel otnv ayopd moiwv Enpol doptiou.
Aeiktng Sohapiou HMA évavtt evog kahablol Baotkwy VOULOUATWY
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TPAMEZA NEIPAIQX

N'vwotonoinon

To napdv évtumo ekb60nke ard to Market Analytics tng Tpdmelag Mewpauwe (ede€hc n «Tpdrmela), n omola ernormteveTal and tv Eupwraikr Kevipikr Tpdmela og cuvepyaoia e thv Tpdmelo tg
EMASoc, kat arootéNetal iy tibetat otn S1dBeon tpitwv xwplg var TtApYEL UTIOXPEWSN TTPOG TOUTO ATTO TO CUVTAKTN Tou. To IapdV KEIMEVO ) HEPOG Tou Sev pmopet va. avarmapoxBel e omolovsh-
TIOTE TPOTIO XWPIG TNV TPONYOULLEVN YPATTTr £YKPLON IO TOV GUVTGKTN TOU.

O iephapBavopeveg oto mapov mMnpodopieg 1 anowel; armeuBivoviatl o€ UPLOTAPEVOUG ) UVNTIKOUG TENGTEG LLE YEVLKO TPOTTO, XWPILG va £xouv AdBEL UTT OV TLG EEOTOMIKEUMEVEG TTEPLOTATELS,
TOUG EMEVSUTIKOUG GTOXOUG, TNV OLKOVOMLKI) SuvatotnTa Ko Ty TEipa i yvwon Twv mbavwy mapaAntwy Tou apovTog Ko, wg €K TOUTOU, §EV GUVIOTOUV Kat Sev TIPEMEL va eKAQUBAVOVTOL WG
TPOTAON ) TPoohopd yLaL T SLevEPYEL CUVOANAYWY OF XPNUOTOTIOTWTIKA [éoa H Vopiopata, oUTe wg olotaon f cUMBOUAR yia th AN eMevBUTIKWY atodpACEWY OXETIKA HE aUTA. AapBdvovtag
uTt OV Ta TTOPATAVW, 0 ARTTTNG TG tapoloag TANPOdOPNONG TIPETEL VA TIPOXWPKOEL 0T SLKH Tou épeuva, avaluon kot emBeBaiwon tng mAnpodoplag ou TEPLEXETAL OE QUTO TO KEIEVO KoL va
avalntroeL aveaptnTeg VOULKES, HOPONOYIKEG Ko EMEVEUTIKEG CULBOUAEG artd EMayYEAATIES, TIPWV TPOXWPAOEL 0T AP TG EMEVEUT IKFG ToU anddaong.

Ot mAnpodopieg ou extiBevral oto mapdv Baocilovrat oe mnyEg mou n Tpdrmela Bewpet aflomioteg kat mapatiBeviat autovotes, oANG n Tpdrela Sev propet va eyyunBet tv akpiBela kat TAnpoT -
TA T0UG. OL AITOWELG KAl EKTLUAOELG TTOU EKTIOEVTAL OTO TIapOV adopouV TNV TACH THG EYXWPLAS KA TwV SLEBVWY XPNIATOOLKOVOLLKWY QyOPWY KATA ThV avaypadOLevn NUepopnvia (TLLES KAELGTa-
TOG) Kall UTTOKEWVTOL OE PETAROAEG Xwpig etdomoinan. H Tpdrmela evdéxetal, wotdoo, va GUUMEPAAPEL OTO TIOPOV EPEVVEG OTOV TOMEN TWV EMEVOUGEWV, OL OTIOLEG EXOUV EKTIOVNBEL altd TpiTta TPOoW-
. 2TV nepintwon autr, n Tparmela Sev tpomomolel Tig wg Gvw Epeuveg, 0ANG TG TapaBETEL AUTOUOLEG Kalt, CUVENWG, Sev avoAapBdvel oroladrmote euBlvn yLa To TiepLeXOpEeVO autwy. H Tpdre-
T Sev uTtoxpeoUTaL VAL ETULKAUPOTIOLEL TLG TTANPOdOPIEG TIOU EUTEPLEXOVTAL OTO TtapOV. AapBdvovtag urt' o ta avwtépw, N Tpdrmela, Ta MEAn Tou AloknTkol TG ZupBouliou Kat Ta urtelBuva
Tpoowra oudepia euBUVN avaAapBAVOLY WG TTPOG TLS TANPodopies TTou TiepapBAvovTaL oTo APV f/KaL Thv EKBacn TUXOV EMEVSUTIKWY amoddcewy Tou AapBdvovtal cUUGWVA UE QUTEG.

O Ophog tng Tpdrelag Melpatwg eivat vag 0pyaviopog Le onUavTKh ENNVIKY, aAAA kat avéavopevn Slebvr) mapouaia Kot LeydAo VP0G TIOPEXOUEVWV EMEVEUTIKWY UTINPECLWV. 3TO TAGLO TwV
EMEVSUTIKWY UTINPECLWV TIOU TIaPEXEL N Tpdrela /Kot GANeG eTatpeieg tou OpiAou TG eVEEXETOL VO AVaKUOUV TIEPUTTWOELS CUYKPOUGNG CUUDEPOVTWY OE OXEDN LE TIG TIAPEXOMEVEG OTO TIAPOV
TANPOodOopiEC. IXETIKA eMLoNpaivetal Ot n Tpdrela, Ta uneUBuva pdowna f/kat oL eTatpeieg Tou Opilou TG HeTagy AAwV:

a) Aev uTtOKewvTaL o€ Kapia anaydpeuon 6oov adopd otn Slampaypdteuon yia i8to Aoyaplacpo f oto mMaiclo Slaxeiptong xaptodulakiou TpLv armd th SnNUOCLOoiNcn ToU apoVTog eviUmou, f
TNV QIIOKTNON METOXWV TIPLV o Snpdota eyypadr fj TV aroKTnon AWV KWVNTWV a§Lwv.

B) EvbéxeTal va TTapEXOLV EVAVTL AUOLBAG UTINPECLEG EMEVEUTIKNG TPOUTEYIKIG OE KATTOLOV OO TOUG EKSOTEC, YLOL TOUG OTIOIOUG TUXOV TIAPEXOVTAL LE TO TPV TAnpodopieg.

y) EVEEXETOL VAL GUUHETEXOUV OTO ETOXLKO KEDAAOLO EKSOTWV 1 va aroKToUV GANOUG TITAOUG EKSOOEWG TWV £V AOyWw EKSOTWV I VoL EAKOUV AANL XPNLATOOLKOVOLKA GULDEPOVTAL TtO QUTOUG.

8) EvBéxetal voL IopEXOUV UTINPEDIEG ELSIKOU SLAMPAYUATEVTH 1} AVaSOX0U € KATIOLOUG QO TOUG TUXOV avabEPOEVOUG OTO TTAPOV EKSOTEG.

€) Evoexopévwg vaL £XoUV EKSWOEL CNUELWHOTO SLAOPETIKA ) N CUMBATA HE TIG TANPODOPIEG TTOU EKTIBEVTAL OTO TIOPOV.

H Tpdmela kat ot Aouég etaupieg Tou Opilou g €xouv Beomioel, epappdlouv kat SLOTNPOUV ATTOTEAECHATIK TIOALTIKT, N OTOLOL OUTTOTPETEL TN SNULOUPYIA KATACTACEWV CUYKPOUOEWS CUUPEPS-
VIwv kat t 81ddoon Twv kaBe giboug mAnpodopLwv LETa Twv urtnpeotwy ("owikd teixn"), kabwg emiong cuppopdwvovtaL SLOPKWG KE TLG TIPOPBAEWPELG KA TOUG KOVOVIOHOUG OXETIKA LLE TLG TIPO-
VOLOKEG TANPOdOpLEG KaL TV Katdxpnon ayopds. Eniong, n Tpdrmela BePatwvel OTL Sev ExeL 0mOLOUSHTIOTE E(50UG GUUPEPOV F) GUYKPOUGH CUUDEPOVIWY HE @) OTIOLASATIOTE GAAN VOLLLKH) OVTOTH-
T 1) THPOOWTTO TTOL Ba HIoPOUcAV VO CUHHETAGKXOUV OTNV TIPOETOLUACLO TNG TIAPOUCAG EPELVAS KAl B) HE OOLASATIOTE GAAN VOULK OVTOTNTA F) T(POCWITO Ta OToia Sev Bal LMOPoUcaV VoL GUHUETA-
OXOUV OTNV TPOETOLHAGLA TNG TIapoVoag Epeuvag, 0AAG Tou ixav pdoBacn otnv mapoloa Epeuva TipLV artd T Snpoactornoinar) tg.

PNntd emonpaivetal Ot oL EMeVEUOELG TIOU TIEPLYPAPOVTOL OTO TIAPOV EVTUTIO EUIEPLEXOUV EMEVOUTIKOUG KWVEUVOUG, HETAEY TV OMoiwv Kot 0 KivEuVog amWAELG Tou enevoedupévou KepoAaiou.
ElSLKOTEPQL ETUONMAUVETAL OTL:

a) To aptBpNTIKG otolela avadEépovtal oto apeABov Kal OTL oL tponyoULEVES EMBOOEL Sev amotelolV aodaln EVEELEN HEANOVTIKWY ETUSOCEWY,

B) edpdoov T apBUNTIKA CTOLKELD ATTOTEAOUV TIPOCOHOLWGN TTPONYOULEVWY EMEOCEWV, OL TTPONYOUEVEG AUTEG EMEOOEL Sev aroTeAoUV oo alr] EVEELEn HEANOVTIKWY EMEOCEWVY,

y) N arto800n VEEXETAL VaL EMNPEACTEL BETIKA 1) 0PVNTIKA OtO GUVOAQYLOTLKEG SLAKUUAVOELS, O TIEPUTTWON TIOU TaL aptBUNTIKA oToty ela elval ekmedpacpéva og EEVo (TANV TOU EUPW) VOULOUA,
8) oL TuxOV TiPOPAEWELG OXETIKA ME TG LEMOVTIKES ETULSOTELG Sev amotehoUV aodalr) EVEeLEn PLeENOVTKWY ETUSOTEWY,

€) N dopohoyikn peTaxElpLOn TwWV avapePOUEVWY OTO TIAPOV TIANPOPOPLWY Kot GUVOAAQYWY EEAPTATOL KL OTTO TAL ATOMIKA SESOpEVDL EKATTOU emtevUTH Kot evEExeTal va petaAnBel oto uéAlov. Qg
£k ToUTOU 0 TtapoAfTIng opeihel va avalntrioet aveédptnTeg CUMBOUAEG WG TIPOG TNV EKACTOTE EPapHOTTEN HOPOAOYLKN VOOBETIa.

H Stavopr Tou apdvtog evtumnou ektdg EANGSOG i/kat og mpdowrta Sterdpeva amd oMo Sikato Hmopel var UTIOKELTOL OE TIEPLOPLOHOUG 1 amtayopeVoEL; oUpbWVA LE TNV EKACTOTE EpappO-
otea vopoBeaia. Ma 1o Adyo autd, 0 TOPAAATITNG TOU APOVTOE KaAeltal va avalnTroet avesdptnTeg CUMBOUAEG WG TIPOG TNV EKAOTOTE EPOPUOCTEN VOUOBEDIA, WOTE VoL SLEPEVVIOEL TUXOV TE-
TOLOUG TIEPLOPLOHOUG /KO QUTOYOPEVOELG.
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