PIRAEUS BANK

22 Maiov 2019

Piraeus Financial Markets
Owovouikn AvaAuon Kot
EmevSuTIKN ZTPATNYLKA

Bao. Zodiag 94 &
Kepaoouvrtog 1
ABnva 11528
Tel: (+30) 216 3004504
Fax: (+30) 210 3739580

pcom@piraeusbank.gr

OL Ayopégc Me Mua Matia
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e Xl

ZuvaAlaypa & Emtokia

Anodoon otn AR§N 10 €tn MetaBoAn W.B.

% Huépag Apyxn Etoug

HMA 2.43 1 -26
leppavia -0.06 2 -30
EANGSa 3.39 -3 -101
lomavia 0.87 -1 -54
ITaAla 2.64 -6 -10
MoptoyaAia 1.03 -2 -69
IpAavéia 0.54 2 -37
Spreads 10 £tn MetaBoAr w.B.
Tuun Huépag Apxn Etoug

EAAGSa 345 -5 -70
lomavia 94 -3 -24
ItaAia 271 -8 21
MoptoyaAia 110 -5 -38
IpAavsia 60 0 -6
Avad. AyopéEg 372 -4 -62

Metoxtkr) Ayopa
Metoxwkoi Agikteg MetaBolr %
Twn Huépag Apxr Etoug
S&P 500 2864 0.8 14.3
Dow Jones 25877 0.8 10.9
NASDAQ 7786 1.1 17.3
STOXX 600 380 0.5 12.8
DAX-30 12143 0.8 15.0
A 733 2.2 19.5
Nikkei 21274 0.0 6.3
MSCI EM, $ 999 0.5 3.4

ZuvAaAAaypoa MetaBoAn %

Twn Huépag Apxn Etoug
EUR/USD 1.1161 0.0 -2.7
EUR/CHF 1.1285 0.2 0.3
EUR/GBP 0.8784 0.1 -2.3
EUR/JPY 123.33 0.4 -2.0
usD/JPY 110.50 0.4 0.7
GBP/USD 1.2706 -0.2 -0.4

Erwtokia Kevtp. Tpamelwv

HMNA
Eupwlwvn
M. Bpetavia
lanwvia

Epnopetpata & NavAa

Epmnopelpata & NavAa

Mocootd %

2.25-2.50
0.00

0.75

-0.10

MetaBoAn %

Twn Huépag Apxr Etoug
MetpéAato 63.0 -0.2 38.7
Xpuoog 1274.7 -0.2 -0.6
Dry Baltic 1049.0 0.8 -17.5

INUOVTIKEG OLKOVOULIKEG AVvaKOWVWOELG HUépag

0Opa Xwpa|Meploxn Mepiodog Avakoivwon Mponyoupevn Ektipnon
2:50 JN Apr Exports YoY -2.40% -1.60%
2:50 JN Apr Imports YoY 1.10% 4.50%
11:30 UK Apr CPI MoM 0.20% 0.70%
11:30 UK Apr CPI YoY 1.90% 2.20%
21:00 us May-01 FOMC Meeting Minutes - -
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Avaokonnon Ayopwv

Owovopia

e Xl

Jtnv Eupwlwvn, cUuPwWVA PE TA TPOKATAPTLKA OTOLKELD, O SEIKTNG KATAVOAWTLKAG EUTMLOTOOUVNG EVIoXUBONKE TOV
Mato oto -6,5 evw avapeVOTaV UTIOXWPENOK Tou oTo -7,7. NMapdAnAa avabewprBnke eAadpwg avodikd n mtwon
Tou Amp oto -7,3 ano -7,7.

tnv EANGSa, cupdwva pe tnv TTE, to éAelpa tou ooluyiou Tpexoucwv cuvallaywv to Map Slapopdwbnke ot
€1,5 81G, peyahUtepo katd €352 ek. o oxéon He ekelvo Tou Map tou 2018. Ztnv Stelpuvaon Tou EANEIMUATOG OUVE-
Bale n av€énon oto éNelupa tou Looluyiou ayabwy, evw BeAtiwon onUelwONKe oTo LoolUYLO UTINPECLWV.

0O OO2A avaBewpnoe eAadpws KaBodLKa TG MPOoPAEPELG TOU YL TNV TTAYKOOULA avArttuén. O opyaviopog EKTLUA
OTL To taykoouo AEM Ba avamtuyBei pe puBuod 3,2% to 2019, o cUyKpLon Ke TNV PoRAedn ya pubuod avamtuéng
3,3% otnv ékBeon tou Map. Emonuaivel emiong Ot N KALUAKWON TWV EUMOPLKWY CUYKPOUOEWV ATMOTEAEL AmEeAn
yLaL TNV OLKOVO LK) 6paotnpldTNTA UTIOVOUEVOVTAG TIG EMEVOVOELG KAL TNV EUTILOTOCUVN.

2T HMA ol TwANRCELS UDLOTAPEVWY KATOLKLWY ToV ATlp onUElWoV TTWon ylat 20 SLASOXIKO UAVAL. ZUYKEKPLUEVQL
vrnoxwpnoav 0,4% evw avapevotayv evioxuoh toug katd 2,7%.

Ouodioya

MEeLKTR €lkOVa apouciooay Ta EUpwWIAlKA Kpatikd opoAoya tnv Tpitn. H anddoon tou yeppavikol 10etolg opo-
AOyou evioxUBnke 2 W.B. oto -0,06% e TIG avTioTOLXEG aoSOoELg otnV TepLdEpeila va Stapopdwvovtat Petafy 1
W.B. (lomawvia) kat 6 p.p. (Itaiia) xaunAotepa. H anddoon tou ttaAkol xpeoypddou UTIOXWPNOE GTOV AITONX0 TWV
SnAwaoewv tou Y. Owkovopkwy, G. Tria, 6tL n Itokia Oa oefaoTtel TIG SNUOGLOVOUKEG SEOUEVTELG TTOU £XOUV CU-
dwvnbel pe v Evpwrnaikn Emttponn. Emiong o ttadog untoupyog avadEpbnke otov pubpd avamntuéng tTng otkovo-
plag mou avapévetat otL Ba eivat uPpnAotepog oto B’ e€ap tou 2019. H anddoon tou eANnvikoy 10€ToUG OOAGYyOU
urnoxwpnoe 3 u.p. oto 3,39%.

AnwAeleg Kateypaldav ta OUEPLKAVLKO KPATLKA opoAoya XOeg yla deltepn ouvexouevn ouvedpiaon. H anddoaon
Tou 10€T0UC KPATIKOU OMOAOYOU evioxuBnke 1 p.p. oto 2,43% Kat Tou 2etoUG 3 W.B. oto 2,25% pe tnv dtadopd
UeTOEL TWV 6V0 va Stapopdwvetat otig 17,3 W.B..

MetoxEg

Epnopsgupata

ZuvaAAaypoa

Avodika Kvronkav x0eg oL evpwraikol petoxikol Seikteg PeTd ano SVo nuépeg mtwong. O Stoxx Europe 600 evi-
oxUBnke 0,54% e Tov KAAS0 NG texvohoyiag va odnyel tnv avodo Slaypddoviag onUAVIIKO MEPOG TWV OMWAELWY
NG MPoNyoUREVNG NUEPAG. 2N Stapopdwon Tou Betikol KAIHOTOG GUVEBAAE N Tpltnvn opATAcH TOU €6WOE N
OUEPLKOVIKA KUBEPVNON OTLC OUEPLKAVLIKEG ETALPEIEC yio cuvallayEg e tn Huawei. Yriepanédwoe o Mevikdg Asi-
KTNG tou XA onuelwvovtag avosdo 2,23% kat akoAouOnoe o yeppavikog DAX e képdn 0,85%.

YPnAotepa Kwvnbnkav oL ayopEg otnv ApEPLKN UETA TNV Snpoactomoinon otL to Y. Epmopiou Ba Swoel «mepiodo
XAPLTOG» OE KATIOLEG QUEPLKAVIKEG €TAULPlEG TOU cuvaANdcoovTal TNy Huawei. AOTEAEGUATO LOXUPOTEPA TWV AVOL-
MeVOpeVwY yla thv Home Depot ($191,45, +0,2%) kat tnv Toll Brothers ($38,35, +2,2%). H Kohl’s ($55,15, -12,3%)
elxe k€SN oNUAVTIKA XAUNAOTEPA TWV AVOAUTWVY KOL HEIWOE TNV EKTIMNON TNG Yl To £€tog amodibovtdg to oe
pelwpévn ZATtnon. Napdpola n eikdéva kat yia tnv J.C. Penney ($1,07, -6,9%). H Broadcom ($275,33, +1%) Bpioketal
OTO ETKEVTPO £PELUVAS ATIO TIG TOTIKES APXES AVTAYWVLOHOU, cUdwva Ue To Bloomberg.

MELKTA TIPOONOL ONUELWVOVTAL OTA OOLATIKA XPNMATLOTHPLA CrUEPA EV HECW ETILGUAAKTIKOTNTOG YL TG EUIMOPL-
KéG evtaoelg. O Seiktng Nikkei eviox0Bnke oplakd (+0,05%), evw o deiktng Shanghai Composite unoxwpel 0,45%.
OL e€aywy£g TG lamwviag cupplkvwOnkav Tov Amp ylat 50 CUVEXOUEVO AVA KoL TIEPLOCOTEPO TOU OVOLLEVOUEVOU,
kataypadovtag ntwon 2,4% oe etrola Bacn. AVIIBETWG oL ELoaywyES evioxLOnKav 6,4%, EemepvwvTag TLg poado-
Kieg. To mMAedvaopa Tou EUMOPLKOU Looluylou cupplkvwBnke ota ¥60,4 5LG, €vavtl TPONYoU LEVOU TTAEOVACHOTOC
¥527,8 61¢.

To metpélato Siéypae ta kEpdN mou onueiwve xBeg o pueyalo HEPOG TNG cuvedpiaong KL OAOKANPWOE TLG CUVOA-
Aayeg og ehadpd apvnTikd €6adog. H T tou apyol ekAeloe ota $62,99/Bapéht unoxwpwvtag 0,17%.

Me anwAeleg ékheloe XOeg 0 Xpuodg, kabBwg evioxLBNKaV oL LETOXLKEG ayopEG aAAd Kat To S0AAPLO EVavTL Vg
KohaBLoU Bactkwv vopopdtwy. H tiur tou StapopdwOnke ota $1274,65/ouykid onpelwvovtag twon 0,25%.

To SoAdplo evioxUBnke eAadpwe Evavtl evdg KaAablol Bactkwv voulopdatwy (DXY +0,13%) xBeg, av kal €kAeloe
OUGLOOTIKA OUETABANTO EVaVTL TOU EUPW KE TNV LooTipia EURUSD va Stapopdwvetat oto 1,1161 (kAeiowpo N. Yop-
KNnG). MeydAn petaAntotnta mapousioce n otepAiva mouU UTIOXWPENOE £VAVTL TOU EUPW Kol Tou Solapiou, pe TV
npwBumoupyd T. May va €xetal mEoeLg yla akUpwaon tng Yndodopiag tou louv, kabwg dev dpaivetal va eaoda-
AileL otpL€n emi tng véag mMPOTACNG OXETIKA e TV armoxwpnon tg M. Bpetaviag amno tnyv E.E., evw cupdwva pe
mAnpodopieg evdéxetal va undpgel véa Pridog EUMLOTOoUVNG OTO MPACWITO TNG KOO KOL TIG ETIOMEVEG NUEPEG.

Ta TxoAlayla TG Apepikavikeg Metoyég empeleiton i Piraeus Securities.
0.2
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OwkovouLKEG AvakolvwoelS | Etailpikd AloteAéopato OO0

OLKOVOULKEG AVOLKOLVWOELG

Npa Xwpoa | Neploxr Mepiodog Avakoivwon Mponyovpuevn AvaBswpnon Ektipnon Mpaypotikn
Agut 20-Ma
2:50 JN QP GDP SAQoQ 0.50% 0.40% -0.10% 0.50%
2:50 JN QP GDP Annualized SA QoQ 1.90% 1.60% -0.20% 2.10%
7:30 IN Mar F Industrial Production MoM -0.90% - - -0.60%
7:30 IN Mar F Industrial Production YoY -4.60% -- - -4.30%
9:00 GE Apr PPl MoM -0.10% - 0.30% 0.50%
9:00 GE Apr PPl YoY 2.40% - 2.40% 2.50%
11:00 EC Mar ECB Current Account SA 26.8b 27.9b - 24.7b
11:17 GR Mar Current Account Balance -990m -- - -1503m
15:30 us Apr Chicago Fed Nat Activity Index -0.15 0.05 -0.2 -0.45
Tpt 21-Mau
12:00 EC OECD Publishes Economic Outlook
17:00 EC May A Consumer Confidence -7.9 -7.3 -7.7 -6.5
17:00 us Apr Existing Home Sales MoM -4.90% - 2.70% -0.40%
Tet 22-Ma
2:50 JN Apr Exports YoY -2.40% - -1.60% -2.40%
2:50 JN Apr Imports YoY 1.10% 1.20% 4.50% 6.40%
11:30 UK Apr CPI MoM 0.20% - 0.70% -
11:30 UK Apr CPI YoY 1.90% - 2.20% -
21:00 us May-01 FOMC Meeting Minutes - - - -
Nep 23-Mau
3:30 IN May P Nikkei Japan PMI Mfg 50.2 - - -
9:00 GE 1QF GDP SAQoQ 0.40% - 0.40% -
9:00 GE 1QF GDP WDA YoY 0.70% - 0.70% -
10:30 GE May P Markit/BME Germany Manufacturing PMI 44.4 - 44.8 -
10:30 GE May P Markit Germany Services PMI 55.7 - 55.4 -
11:00 EC May P Markit Eurozone Manufacturing PMI 47.9 - 48.2 -
11:00 EC May P Markit Eurozone Services PMI 52.8 - 53 -
11:00 GE May IFO Business Climate 99.2 - 99.2 -
11:00 GE May IFO Expectations 95.2 - 95.3 -
11:00 GE May IFO Current Assessment 103.3 - 103.6 --
14:30 EC ECB Releases Minutes of its April Monetary
15:30 us May-18 Initial Jobless Claims 212k -- -- --
15:30 us May-11 Continuing Claims 1660k -- -- --
16:45 us May P Markit US Manufacturing PMI 52.6 - 53 -
16:45 us May P Markit US Services PMI 53 -- -- --
17:00 us Apr New Home Sales MoM 4.50% -- -2.20% --
18:00 us May Kansas City Fed Manf. Activity 5 -- -- --
Nap 24-Mau
2:30 JN Apr Natl CPI YoY 0.50% - 0.90% -
2:30 IN Apr Natl CPI Ex Fresh Food, Energy YoY 0.40% -- 0.60% --
11:30 UK Apr Retail Sales Inc Auto Fuel MoM 1.10% - -0.10% -
11:30 UK Apr Retail Sales Inc Auto Fuel YoY 6.70% - 4.70% --
15:30 us Apr P Durable Goods Orders 2.60% -- -2.00% --
15:30 us Apr P Durables Ex Transportation 0.30% - 0.20% --
15:30 us Apr P Cap Goods Orders Nondef Ex Air 1.40% -- -- --
Agv 27-Mau
4:30 CH Apr Industrial Profits YoY 13.90% - - --
Avakowwoelg Etapikwv ArtoteAecpdtwy 22/05/2019
Qpa Etapia EPS Extipnon

13:00 Lowe'S Cos Inc 1.327

13:55 Vf Corp 0.576

Bef-mkt Advance Auto Parts Inc 2.368

Bef-mkt Target Corp 1.435

15:00 Analog Devices Inc 1.300

Aft-mkt Synopsys Inc 1.095

Aft-mkt Netapp Inc 1.258

Aft-mkt L Brands Inc -0.002

Aft-mkt Copartlinc 0.621
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OL Ayop€c AVaAUTLIKA

OuodAoya | KuBepvntika, E
Tipég OpoAdywv 7 10 érn | 3000201 Bo B gdRY
ol Kau 3EI 31 EIT
oDz 01 -03 0.7 0.3
KodoRaal E 00 -0.2 0.4 0.4
a0d1 U1 60 0.2 -03 0.6 0.0
QUORI 60 00 -0.1 0.0 0.4
3G 02 -03 0.7 05
K11 A0 02 04 0.0 33
Avaduopeveg Ayopég
Qo UUEe £ ($) 03 04 0.9 0.1
ETaipika
KodoRaal E (1 G) 01 -01 0.2 05
QDgy (| G) 01 -03 0.1 0.7
QDmy High Yieid 0.1 0.1 -0.4 1.0
Spreads 10 éTn | 3000401 0 1. a.
gl Udoui UT UG ¢ROd&0O 4 3 0 -1
oG¢UT 60 94 -3 -4 5 23
oUUT 60U 271 8 6 17 15
DD UOAUT 60U 110 5 6 -1 22
0dl UTHsU 60 0 0 6 2
K11 A0 345 5 -8 10 -35
Spreads 5 éTn
iTraxx | G KooeRaalE -1 0 7 0
iBoxx | G QDzmy 63 -1 1 0 0
iTraxx HY KogRaal 5 -1 30 10
i Boxx QH QDzg 349 6 4 0 0

3.7
7.0
8.3

-100

TOLPLKA, AEIKTEG
AnéSoonotn AMf§n2ém | 3000401 0 1. a

Metoxég | Acikteg levikol / KAadikol, OgpeAiwdn

AgikTeg | 3000401 6 % U¢l gdRYG

GET O Q1
MSCI World, $ 2,117.7 0.6
HMA
S&P 500 2,864.4 0.8
Dow Jones 25,877 0.8
NASDAQ 7,785.7 1.1
Russell 2000 1,545.2 1.3
VIX Index 14.95 8.3
S&P 500 Growth 1,757.3 0.8
S&P 500 Value 1,120.4 1.0
Eup®nn
STOXX 600 379.5 0.5
EUROSTOXX 50 3,386.5 0.5
FTSE-100 (UK) 7,328.9 0.2
DAX-30 (d0a2135%U0) 08
CAC-40 (aUTs3g5) 0.5
SMI (K1 aU0U0s9mp4s2 0.4
I BEX 35 (oG@eBsU) 04
MI B 30 ( ¢ UU?20®%9) 0.8
MSCI Growth 140.1 0.6
MSCI Value 111.7 0.4
Ianwvia
Nikkei 21,274 0.0
EAAada
g 733.2 2.2
FTSE Large Cap 1,896.7 2.4
FTSE Mid Cap 1,080.8 0.8
go ApLauvO 613.4 43
MSCI EM, $ 999.0 0.5
MSCI Eastern I 168.7 1.8
RTS ($) - daReagsl 1.8
I SE 100 - ¢&@wesU -1.7
MSCI Latam, $ 2,606.6 2.4
Bovespa - G#MUBE] 4028
MSCI Asia, $ 503.1 0.2
cCsl - Qg1 U 36458 -0.6
Sensen - ol 366ad 0.2
ASX - gotUdasiosl 0.2
Epmopelpata
MeTaBoAn % and Apxn

gET O QI
CRB Reuters 182.0 0.15
Dry Baltic 1049.0 0.77
D Ubd &l UEO 6299 -0.17
U660 Eéen ge&dEQS6 -2.24
GEUA&D E 478.8 0.10
QUI U7 ¢ueE 3943 1.35

Kai

0.1

0.2
0.4
-0.4
0.6
-6.3
0.0
0.4

-0.5
-1.1
-0.3
-0.8
-1.0
-0.4
-0.4
-1.9
-0.6
-0.4

0.1

0.5
-0.1
0.1
2.4
0.3
1.8
1.9
-1.7
3.1
5.0
-0.1
-0.1
3.0
2.3

au

R

0.54
0.87
0.37
-0.68
2.96
2.87

3ET

218

-2.8
-2.7
-3.8
-2.9
13.9
-2.3
-3.3

-3.0
-3.6
-1.2
-1.6
-3.6
-1.5
-3.5
-5.4
-1.8
-4.3

-4.4

-5.2
-5.4
-7.0
-3.9
-7.4
-0.5
25
-10.6
52
-1.9
-8.2
-6.8

29

3ET
-1.24
3.76
-1.44
1.48

14.40
11.61

11
-0.2
0.7
0.4
9.0
15
0.5

0.1
1.0
0.7
5.4
0.7
15
0.0
-2.8
1.6
-1.5

0.3

1.6
0.9
5.8
1.1
-5.6
23
6.8
-9.0
2l
-1.0
-6.6
-5.8
1.0
5.3

317
-0.97
52.25

4.74

-1.84

4.59

10.59

ET

GET J Q1
Q 2.25
a -0.62
Q -0.15
3. 0.74
a -0.55
0 -0.34
0 0.58
D; -0.38
Anédoon orn Afjén 10 émn
QDy 243
a0o7 U1 60 -0.06
oUORI 60 -0.04
3.600001 60 1.08
auiis0 0.33
oo UT 40U 0.87
oUUT 60 2.64
DDOUOAUT 40 103
001 Ul sl 0.54
K17 A0 3.39
52 Kau
T AUOa@uUt ET U puUT E]
12.4 3.9 18.0
14.3 3.0 22.1
10.9 -4.0 19.2
17.3 -4.8 25.8
14.6 -11.3 22.0
412 -58.7 47.0
16.2 2.4 24.5
12.1 -4.0 19.6
12.4 -4.6 15.9
12.8 5.8 16.4
8.9 7.3 12.1
15.0 8.0 18.1
13.8 -4.7 18.2
142 1.7 18.3
8.2 9.0 115
13.0 -11.2 155
16.3 -1.9 20.0
79  -10.0 11.4
63  -13.0 12.3
195 -8.6 237
17.9 -10.1 225
10.8 -18.5 185
39.5 -35.3 68.7
34  -136 7.4
10.9 -3.4 14.6
19.7 0.5 23.8
6.5 -19.9 0.8
16  -12.3 10.1
75 5.9 36.8
36  -16.7 8.4
21.1 116 24.2
8.3 -1.3 17.3
15.3 0.0 20.3
52 Kat
AUO6 & ET up U1 ET
7.16  -12.07 8.18
-17.47  -40.87 76.30
38.71  -18.09 48.70
-11.12  -46.99 7.13
-4.87  -19.27 15.02
5.13 -4.37 19.56
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Ermitokia & ZuvaAaypoa
U0 gOoRZ Emméxia Libor
Kau 3EIT 31 El AUO6: EUR USD GBP CHF JPY
3 6 -1 -1 23 Kad Ol AiUO 0379 2.39%4 0700  -0.814  -0.087
2 2 4 2 12 KauOi ARl 0371 0171 - -0.001 0.111
0 0 0 2 13010 -0.368 2.436 0731  -0.798 -0.107
3 5 2 10 133 fEI al 0314 2523 0804 0713  -0.077
1 1 0 2 98 3 E | u i ) -0.241 2.560 0902  -0.656 0.005
0 X 0 s 10 12 3ETal o :0.1%5“ ?.647 ) 1.046 —‘\O.E?lg 0.091
5 . 10 - u ZUV&AMIVHTIJ\\}L?UUB\OI ij % U¢Ej goer)M o
P 3 5 5 GET @ o1 Kau 3EIT 31 ET AUO6
AVENTUYHEVEG AYOPEG
EUR/USD  1.1161 00 00 0.5 0.5 2.7
GBP/USD  1.2706 0.2 01 2.5 2.5 0.4
USD/JPY 11050 04 04 0.8 0.3 0.7
USD/CHF  1.0111 02 00 0.8 16 3.0
AUD/USD  0.6883 04 02 2.3 -3.0 2.4
1 4 8 2 26 USD/CAD  1.3406 02 04 0.1 0.4 1.7
P 4 8 1 39 EURWPY  123.33 04 04 -1.4 0.8 2.0
0 1 0 4 5 EURICHF 11285 02 00 -1.3 11 0.3
3 5 10 8 19 EUR/GBP  0.8784 01 01 21 2.1 2.3
EUR/NOK  9.7822 04 03 11 11 1.2
g N 4 ! 8 Avaduopeveg AYyopég
1 0 B 2 % USDICNY  6.9020 01 -02 25 28 03
62 9 16 10 ysSDRUB  64.4226 02 04 03 2.0 71
2 2 8 22 69 USDBRL  4.0390 14 15 3.1 3.0 41
2 4 -2 -1 -37 USD/INR  69.7225 00 -07 0.2 0.8 0.1
-3 -4 2 -35 -101 USD/TRY  6.0517 04 -0.1 1.4 8.6 14.4
KAado1 | 3000a01 8 % Ul gdRY 52 KRadi
gET & Qi Kau 3ET 37T ET AUO6GUF ET 0 pUT ET 1
0063421 15 0.0 -4.9 -1.5 8.1 -10.6 15.9
U 1,312.7 12 0.6 5.0 1.0 20.6 6.1 29.9
Ul Bo3.6 O 0.1 0.2 0.0 0.8 10.8 -0.9 22.4
1,030.0 08 0.8 0.3 3.1 2.9 7.4 10.3
473.6 11 11 3.2 3.2 11.7 -18.8 19.8
OEe Ol @508e £ 09 1.0 -3.2 5.3 13.7 -6.4 22.7
224.6 08 -0.8 0.7 0.1 16.8 -1.3 22.2
e OHE4RIT 6 UO10 -0.2 -1.9 4.3 185 -4.6 25.7
U 6350 12 0.9 35 0.4 17.1 5.6 25.8
/A 590.4 -0.3 -0.5 -0.6 1.8 13.1 -1.3 18.8
5 OpmwB.A UU 0.6 -0.1 -35 1.9 175 -4.1 275
DD aUUO U1 UO62649.2 0.6 1.1 5.4 -2.8 12.0 -11.6 15.6
gURT O OAsU 4753 1.6 -1.3 -3.6 3.8 21.1 -6.2 26.7
QOET 66 RGUI B1BUO 0.3 0.2 -0.6 -1.0 9.6 25 16.1
HA U6 U 768.7 0.4 -0.3 -0.8 2.7 8.5 -3.6 11.9
K1 &0 AUEU 334.9 0.9 0.6 -1.0 -0.9 11.2 -8.9 14.8
poET UUOEe O @a1Eée £ 0.7 -0.7 5.7 0.6 8.6 -14.9 12.3
g UoEe OET RR30.8O -0.2 0.5 -3.0 -3.6 -2.3 -9.2 35
G TERUOT 60 21098 0.6 -0.5 -3.9 25 16.1 -4.3 19.7
3E Qo6el Ee & 35162 -0.1 -0.6 -0.7 0.5 17.6 -0.9 20.5
Qo6el Ee £ ¢ o Orr9081400 0.9 -1.1 -4.7 0.7 15.1 -11.8 19.3
OepeAIwdn PE EPS Growth P/BV ROE DY
'18 '19 '18 '19 '18 '19 '18 '19 '18 '19
S&P 500 17.3 168 221% 41% 33 31 275% 26.9% 19%  2.1%
EuroStoxx 152 14.0 -0.8% 82% 1.6 15 147% 150% 3.4%  3.6%
EuroStoxx Bks 8.8 8.7 25% 1.7% 08 07 84% 8.2% 58%  6.1%
FTSE100 152 143 21.6% 44% 3.7 3.7 242% 245% 48%  4.8%
Nikkei225 158 151 51% 41% 16 1.5 10.8% 10.1% 21% 2.1%
Dax 30 13.6 13.0 -6.3% 7.6% 1.5 15 134% 13.8% 3.3% 3.4%
K11 &£u0 178 145 163% 271% 1.6 1.6 10.9% 124% 3.9%  3.9%
World Equities 17.0 16.0 16.0%  4.3% 2.9 2.7 21.4%  21.0% 2.7% 2.8%
Hang Seng Chine 15.0 12.7 0.8% 6.5% 2.4 20 13.6% 13.4% 3.8% 4.0%
ol iU Senz8Ox 220 143% 241% 41 37 200% 21.8% 1.4% 1.8%
GdoUAETI 60U 152 139 77.9% 85% 27 25 17.7% 174% 3.6%  3.7%
dzRG6U RTS(EG) 7.1 436% 07% 26 20 27.2% 259% 55%  6.2%
Emerging Market: 17.2 154 120% 3.1% 26 23 154% 150% 3.3%  3.5%
MeTaBoAn % ané Apxn 52 Kau
] GET & OF Kau 3ET 37 ET AUOs @&t ET up UV ET
psoeauo 1274.7 -0.25 -0.23 -0.69 -1.37 -0.61 -5.36 9.86
guoiE 14.4 -0.25 0.17 -3.54 -4.88 -7.51 -17.16 3.70
pul euod 5983.0 -0.57 -1.04 -6.70 -7.79 0.38  -18.39 4.54
gl O61 61 EIy75.3 -0.13 -2.41 0.13 -6.58 -2.61 -24.62 1.10
3 Eeé &l EO 12068.0 0.79 0.55 -0.52 -6.42 13.80  -23.37 15.63
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European Interbank Offered Rate. To péoo emitokLo Savelopol petafl pLag peydAng opadag tpanelwv tng Eupwlwvng. Avakolvwvetal kabnpepivd, oe Stadopeg AngeLg (amo
1 eBdouada péxpt 1 €tog).

London Interbank Offered Rate. To péoo emttdkio Savelopol PeTagy Twv Tpanelwv otnv ayopd tou AovSivou. Avakowvwvetal kabnpeptvd, o Stddopeg Aiéetg (and 1 nuépa
uéxpt 1 €toc) kau og SLadopa vopiopata.

Ptdlory
An6doon ot AjEn
Spreads 10&tr

Bid [price]

Ask / Offer [price]
Treasuries

T-Bill

iTraxxIG Eupwiwvn
iBoxx IG HNA

iTraxx HY Eupwiwvn
CDS [Credit Default Swap]

H anddoon nou Ba AdBeL o enevdutrig av Stakpatroet To opdloyo péxpt tn Afén [ekdpdleton wg mocooto eni tolg 100 (%)].

H &tadopd tng and8oong opoAdywv pe TV artddoon evog opoAdyou avadopds i8Lag SLAPKELAS, OTNV TTPOKELUEVN TNG YEPUAVLIKAG 10eTiag.
H emukpatoloa TLHr oTnv ayopd otnv omnoia évag enevsuTrg SUvatal va ouAroeL.

H grukpatoloa T otV ayopd otnv omnoia évag enevsuTtrg Suvatal va ayopdoet.

Opoloyo dnpociou Twv HMA.

‘Evtoko ypappdtio / Opohoyo dnpociou BpoxumnpdBeoung SLapkeLag.

Aeiktng mou amoteleital and 125 toootabpiopéva CDS Eupwmaikwy eTapeLwy enevouTikig Stapaduiong.
Aeiktng mou anoteleital and 125 oootabuiopéva CDS etaupelwv HMA enevbutikrg StaBdduiong.
Aeiktng mou amoteeital and 60 toootabutopéva CDS Eupwmnaikwy etatpelwv unAwv anoSOcewv Kat PeyEANG EUMOPEVCLUOTNTOS.

SupBoOAato avtodhayrig kvdvvou abétnong unoxpewoswy. Mpdkettal yia oVpBaocn avtaAAayrg oTnv omoia 0 ayopaocTr§ TNG MPAYUOTOMOLEL CELPA TANPWHWY TIPOG TOV
avTLoUBOAAGOHEVO TIWANTH Kat o€ avTdAlaypo SéxeTal ebdrmag MANPWHr O TEPLITTWON TIOU 0 KSATNG KATIOLOU TILOTWTIKOU pécou abetrioeL Tnv S£éopeuon .

UrRzUL?OY

Aventuypévn / Avadudpevn ayopd

S&P 500 Index

Dow Jones Index

Blue Chip
NASDAQ Index

Russel 2000 Index
VIX Index

S&P 500 Growth Index

S&P 500 Value Index
STOXX 600 Index
EUROSTOXX 50 Index
FTSE 100 Index

DAX 30 Index

CAC 40 Index
SMI Index

IBEX 35 Index
MiIB 30 Index

MSCI Growth Index [Europe]

MSCI Value Index [Europe]
Nikkei Index

Tevikog Agiktng [FA]

FTSE Large Cap Index

FTSE Mid Cap Index

MSCI EM Index

MSCI Eastern Europe Index

RTS Index ($)

ISE 100 Index

MSCI Latam Index
Bovespa Index

MSCl Index Asia

CSI - Kiva

Sensex - Ivéia

ASX Auotpalia

CRB Reuters Index
Baltic Dry Index

PE [Price/Earnings]
EPS Growth

P/BV [Price/Book Value]
ROE [Return On Equity]

DY [Dividend Yield]

Aev UTLAPXEL ETILONMOG OPLOUAG TNG QVETTTUYHEVNG AyOPdG OANG YEVLKG OTOV XPNHATOOLKOVOULKO XWPO, 0 OpoG avabEPeTal 08 XWPEG He OXETLKA uYNAG BaBUo urodoprg kat
avdatuéng. Qotéoo ol Stadopol oikol okovoutkig afloAdynong (mx. MSCI, S&P) éxouv kaBopioel, BAoel emleypévwv KpLTNPpiwy, TG XWPEG TOU KATOTAOOOUV OTLG
QVETITUYHEVEG QYOPEG, OE AVTLOLAGTOAN HE TLG AVOSUOUEVEG QyOPES.

Aeiktng 500 petoxwv peydAwv etatpelwv otig HMA, otabuiopévwy Baoel kebahatonoinong. O Seiktng nepthapBdvel 6GAoug toug Bactkolg otkovoptkolg kKAdSoug. Metagy twv
KpLtnpiwv yla tg petoxég ou neplapPavovtat oto Seiktn eival n kepahatonoinon, n EPNOPEVCLUOTNTA KAt 0 KAAS0G oTOV 0tolo aviKeL N etatpeia.

Aeiktng 30 petoxwv otig HMA etaupelwv mou nyouvtat tou kKA&dou toug (blue chip), otabuiopévwy Baoet TLUAG.

Avadépetal otn petoxr HEYEANG, EBVIKA avaywpLOPEVNG ETALPELAS, TIOU glval EUPEWG KATAELWHEVN KAl OLKOVOULKG EUpWOTH.

MeToxtkoG Seiktng, mepAapBAVEL HETOXEG Kou Tapoupolou tumou xpedypada (6rmwg ADRs) elonypévwv oto xpnpotiotripto tou Nasdag, otaBuiopévwv PBaoet
kedalatomoinong. O Seiktng mephapBAavel eTaLpieg AUEPLKAVLKES KAL UN.

Aeiktng 2000 petoxwv etaptwv HMA, pikprg kepahatomnoinong.

AgiKTNG LETABANTOTNTOG TNG XPNHATLOTNPLOKAG ayopds, avtavakAd to "aioBnua ¢popou” twv enevdutwy, Seiktng Baclopévog ot TEKUAPTH HETABANTOTNTA TWV SLKAULWUETWY
(options) otov S&P 500.

A€(KTNG LETOXWV OUEPLKAVIKWY ETALPELWY, OTAOULOHEVWY BACEL KEGOAQLOTIOINGNG, TIOU AVOEVETAL VAL EXOUV SUVOULKA avarttuén kot pubud abénong kepdwv avw Tou HEcoU
6pou O€ OXECN e TOV KAAS0 TOUG 1) To GUVOAO TNG ayopds.

AE{KTNG LETOX WV QUEPLKAVLKWY ETALPELWV, OTABULOHEVWY BAoeL kebaAalomoinong, ou €xouv Loxupd Bepelelwdn ototxeia.

Aeiktng 600 PETOXWV ETAUPELWV XOUNAAG, pecaiag kal LPNANRG kedahatomoinang artd 18 StapopeTikég EupWALKES XWPES.

Aeiktng 50 LETOXWV ETALPELWV TTOU NyoUvTaL Tou kKAdSou toug (blue chip) and 12 Eupwraikég Xwpeg.

Aeiktng petoxwv Twv 100 eTauplwv pe tnv ubnAdtepn kebahatomoinon tou xpnuatiotnpiou tou Aovsivou, otabuiopévwy Baoet kedpoatomoinong.

Aeiktng ouvoAlkig amddoong (total return) 30 petoxwv mou nyoUvtow Tou kAGSou toug (blue chip) kat Stampaypatevovion oto Xpnpotiotipto g Opavkdovptng. H
ouvoAkn anoddoon nepthapBavel Ta KepoAatakd KEPSN, Ta HEPLOHATA KAt TLG EMLOTPODEG Kedahaiou.

AelkTnG ETOXWV TWV 40 peyaAUTEPWV ELGNYHEVWY ETALPELWY TNV MoAALa, Baoel kepaAalomoinong KoL EUMOPEVCLUOTNTAG.

A&iKTNG LETOXWV TWV HeYOAUTEPWV KL TILO EUMOPEUCLUWY ETALPELWV TIOU SLampaypatelovtat oTa Xpnpatiotipia thg Fevelng, tTng Zupixng kot tng Baotheiag.

AelKTNG 35 HETOXWV ETALPELWV HE TN HEYAAUTEPN EUMOPEVCLUOTNTA OTO XPNUATLOTAPLO TG Madpitn, otabuiopévwy Baoel kepahatomnoinong.

Agiktng 30 HETOXWV TWV HEYOAUTEPWYV ELONYHEVWV ETALPLWV OTO XPNHATLOTHPLO TOU MAAvo.

Aeiktng he EUPWITOIKEG LETOXEG ETALPELWV TIOU AVOUEVETAL VAL £XOUV pUBO aUENoNG KEPSWV Avw TOU HECOU GPOU OE OXEDT ME TOV KAASO ToUuG fj To 0UVOAO TN ayopds.
AeikTng e EUpWIOiKEG LETOXEG TIOU €XOUV LOXUP A Bepelelwbn ototeia.

AgiKTNG 225 HETOXWV, ELONYUEVWY OTO XPNUATLOTAPLO TOU TOKLO, OTAOULOMEVWY BACEL TLUAG.

O Tevikog Aeiktng tou Xpnpatiotnpiou ABnvwv. NepthapBdvel 60 peToxég, otabuLopéveg Bdoel kebahatomoinong.

AeiKTNG 25 PETOXWV ETALPELWV MEYEANG KEGAAALOTIOINONG TTOL SLamPayATEVOVTAL 0TO XPNUOTLOTAPLO ABNVWV Kot £X0uv UPNAR EUMOPEVCLUOTNTA.

Aeiktng peToxwv peoaiag kebahatonoinang kebahatonoinang mou Stampaypatevoviatl 6To Xpnuatiotriplo ABnvwy, otabuiopévwy Bdoet kedoAatonoinong.

Aeiktng peToxwv arnd 23 avaduopeveg ayopEg, ephapBavel dvw ord 800 tithoug.

AeikTnG 51 HETOXWV ETALPELWV, LEYAANG kat peoaiag kebahatomoinang, AvatoAikng Eupwrng (Pwoiag, MoAwviag, Toexiag kaw Ouyyapiag).

Aeiktng 50 PETOXWV HE TN HEYOQAUTEPN EUTOPEVCLUOTATA TIOU SLATPAYATEVOVTAL OTO XPNHATLOTHPLO TG Mooxag otnv Pwaia.

Aeiktng 100 petoxwv, Paoet kedpahalomoinang, mou SLampaypateyovTal 6To XpNHATLOTHPLO TG KwvoTtavtivounoAng otnv Toupkia.

Aeiktng 140 peTOXWY ETAUPELWY, HEYGANG Kat peoaiag kedpahatomoinong, Aatikng Apeptkrg (Bpagihiag, Me§iko, Xihng, Koloupiog kaw Mepou).

AEIKTNG HETOXWV HE TN HEYQAUTEPN EUMOPEVCLUOTNTA TIOU SLATPAYHATEVOVTOL OTO XPNHUOTLOTAPLO Tou 240 MdoAo otnv Bpalihia.

AeiKTNG METOX WV ETALPELWVY HEYAANG Ko Heoatag KEGOAALOTIOINGNG OO OKTW AVASUOHEVEG XWPEG TG Actag.

Aeiktng 300 A-share HETOXWV ELONYHEVWY OTO XPNUATLOTAPLO TNG ZayKdng otnv Kiva.

Aeiktng avadopdg Tou xpnpatiotnpiov e BopBang otnv lvdia.

AelkTnG ETOXWV TWV 200 peyoAUTEPWY ETAULPELWY TOU XPNHATLOTNPLoU TG AucTpahiag.

Aeiktng oupBoAaiwv HEAOVTLKAG EKTARPWONG TEPLTou 20 EUMOPEVHATWV.

0 Seiktng mou ekdpdlel to emninedo vavAwv mou EMLKPATEL 6TV ayopd mhoiwv §npol doptiou.

H tpéxouoa LU Pog Ta EKTLLWHEVA ETAOLA KEPST, TWV ETALPELWY TTOU CUVOETOLV TOV SEiKTn.

O EKTLLWHEVOG PUBUOG ENONG TWV KEPSWV TWV ETALPELWV IOV GUVOETOULV TO SeiKTn.

H i tou Seiktn mpog tv eKTLHWHEVN OTABULOHEVN AOYLOTLKH afia TwV ETALPELWY TTOU GUVOETOULV TO SEiKTh .

H anddoon twv 16iwv Kedpahaiwv. Asiktng ekTLHWUEVWY KEPSWV TIPOG Ta i8Lla keddAara, ekPpAlelL TOCO AMTOSOTIKA XPNOLUOTIOLOUV OL ETAULPELEC TTOU GUVBETOULV TO SeikTn Ta
KebAALA TOUG.

H eKTLLWHEVN LEPLOUOTLKA QITOS00N TWV ETALPELWV TTIOU GUVBETOULV TO SeiKTn.

Piraeus Financial Markets | Owkovoputkry AvdAuon kat Emevéutikn Ztpatnyikn




To mapov évtumno ek868nKe anod tnv unnpecio Owkovopkrg Avaluong kat Emevdutikig Ztpatnyikng tng Tpanelag Netpanwg (edpegric n «Tpdmnelar), n onoia enontevetat and tnv Evpwnaikn Kevipt-
kN Tpanela oe ouvepyaoia pe tnv Tpanela tng EAAGS0G, kat arootéAAetal i TiBetan otn §1dBeon TpitWV XWPIG VoL UTLAPXEL UTLOXPEWGH TIPOG TOUTO OO TO CUVTAKTH TOou. To mapov Keipevo 1 Hépog
ToU S8ev pnopei va avanapaydei pLe OMOLOVEATIOTE TPOTIO XWPIG TNV TTPONYOUHEVN YPATITH £YKPLON OUITO TOV GUVTAKTN TOU.

O ntepthapavopeveg oto mapdv knpodopieg fi andPelg ansuBuvovral o€ UGLOTANEVOUG ) SUVNTIKOUG TTEAATEG HE YEVIKO TPOTIO, XWPiG va €Xouv AABeL uTt' YLV TIG EEATOULKEUHEVEG TLEPLOTAOELG,
TOUG EMEVEUTIKOUG OTOXOUG, TNV OLKOVOUIKH SuvatotnTa Kot TV MEPA  yvwon Twv mibavwv rapaAnmtwy Tou mapovTog KoL, we EK TOUTOU, SEV CUVLOTOUV Kal SEV TPETEL va eKAapuBavovTal wg
npotacn 1 tpoodopd yLa tn Sevépyeila cuVaAAaywWV O XPNHOTOTIOTWTIKA Héoa i} vopiopata, oUte wg cluotaon r cUPBoUAN yia tn AP enevduTikwv anopAcewv OXETIKA HE autd. AapBdvovtag
undYPv Ta tapandavw, o ARTTNG TG tapovcag tAnpodopnong IPEMEL VO TIPOXWPROEL 0T SLKK Tou £épeuva, avdluon Kot ertBeBaiwon tng TANPodopiag Mo MEPLEXETOL OE QUTO TO KEIMEVO Kat va
avalntroel ave§aptnteg VOULKES, GOPOAOYLKEG Kol EMEVOUTIKEG CULBOUAEG amo enayyeApatie, mpLv poxwproet otn AYPn tng enevdutikig Tou anddaong.

O tAnpodopieg rou ektiBevtal oto rapdv Bacifovral oe mnyég nou n Tpanela Oswpsi aflonioteg kat tapatiBevral avtovoleg, aAd n Tpamnela Sev propei va eyyunBei thv akpifeta kot TAnpoTn-
TA ToUG. OL anmoYELG KO EKTLHAOELG TIOU EKTIBEVTOL 0TO POV apopoUV TV TAON TNG EYXWPLAG KL TWV SLEOVWV XPNLOTOOLKOVOULKWY 0yopwV KATA TNV avaypadouevn nuepounvia (ttpég kKAeloipa-
TOG) KOl UTLOKELVTOL 0 PeTABOAEG Xwpig eldomoinon. H Tpamnela ev8éxeTal, woTtdc0, Vo CUMTEPIAGBEL OTO TTOPOV EPEUVEG OTOV TOUEN TWV ENEVSUCEWV, OL OToiEG £XOUV EKMOoVNBEi and tpita npdow-
ma. ITnv nepintwon autr, n Tpdnela Sev TPOMOMOLEL TIG WG AVW EPEUVEG, OAAA TG TAPABETEL AUTOUOLEG Ko, CUVENWG, Sev avalapBavel onoladnote euBuvn yia to eplexopevo avtwv. H Tpdrme-
T 6ev uTtoxpeoUTOL VA ETLKOULPOTIOLEL TG TANPOdOpieg TTou epmepLéxovtal 6To rtapov. Aappdvovrtag urt' oYy ta avwtépw, n Tpdanela, ta MEAn tou AlokntikoU tng ZupBouliou kat ta uneBuva
npéowna oudepia eudOVN avalapBdvouv we rtpog tig TAnpodopisg ou nepthapuBavovtat oto rapdv /Kot Thv EKBoon TUXOV eNeVEUTIKWY anoddcewv ou Aappdavovial cUpdwva He QUTEG.

O Opthog thG Tpamnelag Newponwg ivar évag opyaviopos pe onpavikn eAAnvikr, aAAd kat au§avopevn Slebvi mapouoia Kot peydAo U pog TOPEXOUEVWV EMEVSUTIKWV UTINPECLWV. £T0 MAAIOL0 TwV
ENMEVSUTIKWV UTtNPECLWV TIou Tapéxet N Tpdmnela f/kat GAAeG etatpeieg Tou Opidou tng evEéxeTal va avakUPouV MEPLNTWOEL CUYKPOUGH G CURDEPOVIWVY GE OXECH UE TLG TIOPEXOUEVEG OTO TAPOV
rniAnpodopieg. IXETIKA emtonpaivetal 6t n Tpamnela, ta unteUOuva TpdowWTa r/Kat oL eTalpeieg Tou Opilou g petady GAAwv:

a) Agv uTtOKeWVTOL OE Kapia arnaydpeuch 6cov adopd otn Sianpaypdteuon yia idto Aoyaplacpo i oto rAaicto Staxeipiong xaptodpulakiov npv and tn SNHOGLOMOINCNH TOU TAPOVTOG VIUTOU, i
TNV QITOKTNON HETOXWV TPV amnd Snuoota eyypadr) f TNV AroKTnon AoUwy KLvntwv a§Lwv.

B) Evbéxetan va rtapéxouv EvavtL apolBrG UNtNPECIEG EMEVSUTLKAG TPATEILKIG OE KATTOLOV aItd TOUG EKSOTEG, YL TOUG OTIOI0UG TUXOV TapEXovTaL HE To tapdv tAnpodopiss.

y) Ev8EXETaL VO GUMUETEXOUV OTO PETOXIKO KEDAAOLO EKSOTWV 1) VO AIOKTOUV GAAOUG TitAoUG EKEO0EWG TWV EV AOYW EKSOTWV 1} va EAKOUV GAAAQ XPNHOTOOLKOVOULKA cupdEépovta and autolg.

8) EVOEXETAL VO TTAPEXOUV UNINPECIEG ELSIKOU SLOMPaYUATEUTH 1) AvaSOX0U OE KATOLOUG Ao TOUG TUXOV avadEPOUEVOUG OTO POV EKEOTEG.

€) Ev8eXopévwg va €Xouv ek8WoeL onpelwpato Stadopetikd i pun cupBatd pe tig tAnpodopisg tou ektiBevial 6To Tapov.

H Tpdnela kat oL Aownég etaipie Tou Opidou tng £xouv BeoTticel, ehapuolouv Kot SLatnPolV amoTEAEGHOTIKE TTOALTLKY, N OO0t IO TPETEL T SNULOUPYI KATOOTACEWV GUYKPOUOEWG GUUDEPO-
vtwv Kot tn §tddoon twv kabe gidoug mAnpodopLwv petay twv untnpeotwy ("owikd teixn"), kabwg eniong cuppopdwvovtal SLapkwg HE TG TPOBAEYELG KOl TOUG KOWOVLOHOUG CXETLKA UE TLG TTPO-
VvopLakEG TAnpodopieg Kat TV Katdyxpnon ayopds. Eniong, n Tpamnela BeBaiwvel tL Sev €xeL onoloudnmnote eiboug cupdépov 1) cUykpouon cupdePOVIWY UE o) ortoladrmote GAAN VOULK) ovTotn-
Ta ) TPOOoWTo Ttou Ba UIoPOUCAV VO GULUETACYOUV OTNV TIPOETOLUAGIN TG Ttapovcag Epeuvag Kat B) pe omtotadrimote GAAN VOULKH ovIdTnTa ) TPOCWIo Ta onoia §ev Oa Lopoloav va CURHETA-
O)XOUV OTNV MIPOETOLHATiN TNG tapovoag Epeuvag, aAAd rou ixav npocBacn otnv napovoa €PEUva MPLV and tn dSnpootonoinoh .

Pntd emonpaivetal OtL oL enev8UOELG TTOU TLEPLYPADOVTAL OTO TTOPOV EVIUTIO EUMEPLEXOUV EMEVEUTIKOUG KIVSUVOUG, HETASU TWV Omoiwv Kal o Kivéuvog anwAelag tov enevéedupévou kepalaiou.
El8kOtepa eMionpaiveto otL:

a) To aplOunTIKA otolxeia avadEépovrat oto napeABOV Kot OTL oL TPonyoUpEVEG em8OoEL; Sev amoteAolv acdaln EvEeL§n peAAovTKWY eMBOCEWY,

B) edpdoov ta aplOunTikd ototxeia anoteAolv TPOCOUOIWON IPONYOUHEVWV EMLEOCEWV, OL TIPONYOUHUEVEG AUTEC EMLEOOELG SeV amoteAoUv acdaln éveel§n peANovTIIKwY eMSO0EWY,

y) n anddoon eveExeTaL va EMNPENCTEL BETIKA 1} APVNTIKA artd GUVOANAYHOTIKEG SLAKUHAVOELS, OE TTEPIMTWON TOU Ta apLOUNTIKA ototyeia sival ekneppacpéva o €vo (TANV Tou EVpw) VOULOHA,
8) oL tuxov poBAEPELG OXETIKA pe Tig pEANOVTIKEG ETLBO0ELS eV artoteAoUV aodaln €veLn LeANOVTIKWY EMLEOCEWY,

€) N $opoAoyIKN HETAXEIPLON TWV AVAPEPOUEVWV OTO TAPOV TANPOPOPLWV Kot CUVOAAAYWV E§APTATAL KOL ATIO T ATOMIKA SE60péva EKAOTOU EMevEUTH Kat evoéxeTal va petaBAnBei oto péAlov.
Qg £k ToUToU 0 tapalfTIng odeilel va avaintriioel ave§dptnteg cURBOUAEG WG POG THV KACTOTE Edappoctéa popoAoyikri vopobeaoia.

H Stavopr tou napovtog evtinou ektog EANGSOG f/kat o€ tpdowrna Siendpeva and allodamnd Sikalo PUnopel v UNOKELTAL OE TIEPLOPLOMO UG 1} amayopelosl; cUNPWVA PE TNV EKAOTOTE EPAPHO-
otéa vopoBeoia. MNa to Adyo auto, o mapaAfntng Tou napoviog Kaheitat va avalntiosl ave§dptnteg cUUPBOUAEG WG IIPOG TNV EKAOCTOTE EPAPHOCTEQ VOHOBETIA, WOTE VA SLEPEUVIOEL TUXOV TE-
TOLOUG TIEPLOPLONOUG /KO arayopeVCELG.
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